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5. a@ the total of payments made by tne Mortgagor under (b} of paragraph 2 preceeding shali exceed the amcunt of pay-
ments actuaily made by the Mortgagee for taxes or assesgments Of insurance premiums. as the case may be, such excess, if the
shall be credited on suh
hly

loan is current, at the opticn of the Mortgajor, sequent payments to be made by the Llerigagor, cr
refunded to the Itartgagor. If however. the monthly ca’;mems made by the “tartgagor under {(b) of paragraph 2 preceding shail
not be sufficient 1o pay taxes and assessments and insurance premiums. when the sme shall become due and payable. then the

1 n
Licrtgagor shall pay to the Morigas Ly amount necessary 10 make up the deficienc,. on or before the date when payment of
such taxes. assessments. ©f ins miums shall be due. if at 2ny uime the Iortgagor shall tender tn the Lortgagee, in
accordance with the provisdicns of the ncte secured hereby. full payment of the entire indebtedness represented thereby, the
lortgagee shall, in computing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made
urider the provisions of (@) of paragraph 2 herecl which the Mortzagee has not tecome obligated to pay to the Secretary of
Housing and Urban Development and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereaf. If there shall e a defaqlt under any of the provisions of this mortgage resulting in a public sale of the premses
covered hereby. or if the property is otherwise acguited after defauit. the Mlorigagee shall apply. at the time of the
commencement of such proceedings or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (&) of paragraph 2 precedx.- as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall propeily adjust any payments which shall have been made under {a) of paragraph 2.

4. That he wiil payv ;s,‘: Laxes, nemess—ents, watel retes, and other governsental or menicipal charges, fines,
or impositions, for which provision has not teen made herembe dore, and in default thereof the Mortgugee mav pay
the =ame. and that he '.=.‘111 promptly deliver the official recerprs therefor to the Mortgagee. i the Mortgagor tails

sovments for taxes. ssSessoents. or the like. the

=T Y

to muke any payvments provided for o this
Mottpagee may pay the sote. and all sums So patd snell besr anterest ot the rote set furihinthe note secured hereby
from the dute of such wdvance and shall be secured by this mortasge

5. That ke will keep the premises in as geod order and «onditon as thev arte now and will not commit cr per-
M1t any waste thereef, reasconable wear wnd tear excepted

A Thut he will keep the improverents now existing of hereatter erecied on the motigaged property insured as
mav be required from time to ume by the Mertgagee spmnst loss by tire and other hazards, casealties and contin-

peacies 1 Such ameunts and fur such pernieds s moy be required by the Mortpagee wnd will pay promptly, when
L r

due, any premiums on such msuarenoe p qotor pasment of which hes not been mude hereinbefore Al ansur-
ance shall be carned in compantes epproaed by the Mantgeger und the pohicies and renewals thereof shall be held
by the Mortgaeee and heve attached thereto foss g wvable tlou-es in faver of and in form scceptahle to the Mort-

gugre  In eveat of lase Mortgoger wall pive vmmediate notoe = atl to the Mortgsgee, who may make proof of
loss if not mede promptiv By Morteegor, snd vath insuranve < .»'*;';1'1\ concerned is hereby authenzed and directed
.

to Tuke payTent torlgeper instesd o to the Mortgagor and Morntgapee otntiy, and the

:
insurance proceeds, of anv part thereol, mav be apphicd by the Mortpagee ot its sptina either 1o the reduction of
the indc-btedn(—;s Larehn criurerd or e the resteretiod o tepair of The property damaged . I event of foreclosure of

he VMorteewed preperteoinoeatmaushment of the gndelredness secured

this motfpage O Ciner 1
hereby . alf ni g!‘:t, title wad terest of the Moartpagor moend tooeav msuafenoe policies then o force shall pass to
the purchaser or grunles

That he heteby as=sign< all the renats. ssues, and profits of the mortge ced premses trom and after any de-
fault hereunder. und sheuld legal proceedings beoanstitated pursuent o thrs instrument, then the Mortgages shuoll
have the right to hive o recenver appointed ol the renls. issues. and pretits. who, after deducting ailcharges und
expenses attending =uch proceedings and the f-xecu"ion of his frust ux receiver. shall appiv the residue of the
rents, issues. aad profite, toward the pevoent of the dedt secured Rerebn

if the premises, or any part thereof, be con dersned under any power of eminent damumn, wr o quired for
se, the da—ages, proceeds, and the consideration {or such acquisition, 1o the extent of the full a:mount ot

1indebtednoss upon this :—_o;tg,;age, and the note secured here bf\' reaining unpaid, are herebyassigned by the Mortgagor

to the .\‘.-thvagee ind skall be paad i n} with to the Mortgagee to be applied by 1t un soeount of the indebiedaess se-

ahether dug or noet
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