.

Vo _l[il II‘ N C/,.J

9. Remedies. Upon tre occurrence of a Defauit as heremnanoy: cehnea. Monigagee may sthout rotoe 1o Mot
gage!. deciare ail sums secured by 1his Mortgage 1mmed-ately due and pavable and may CImErLe proceed.ngs 10 CGlec!t
such sums, foreclose this Mortgage and sell the Property At the foreclosure Morigagee shall pe entitied to b:d and 16 pur-
chase the Properly and shall be entitied to apply the debt secured hereby. of any portion tnereg! 1 payment for 1ne Property
The remed es provided 1o Mortgagee in th:s paragraph shall be in addion to and not in ey o any oirer nghts and remed:es
prov:ded in this Mortgage or by law, all of which rights and remed:es may be exercised by Mortgagee s'multanecusly or
censeculively in any order without being deemed (o have waived any 1:ghl Or temedy prev:custy of not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Detault as here:nabove delined Morigagee shall be entitied
10 the appciniment of a receiver 1o enter upon and take and maintan fuil conirol of the Property in order tc perform all acts
necessary and appropriate for the operation and maintenance therect includng, but not iimited to, the execulion, canceltation
or modification of leases. the making of repairs to the Property and the execution of termenation of contracis providing for the
management or maintenance of the Property. all on such terms as are deemed best to protect 1he secufity ¢f this Mortgage
The receiver shall be entitied o recaive a reasonable fee for so managing the Property Aii rents coliected pursuant to this
paragraph shall be apptied first to the cosls of taking control of and manag!ng the Property and cotlecting the rents, mcluding,
but not limited to, attarney's fees, receiver’s fees, premiums on receiver’s ponds. costs of repairs to the Property, premiums
in insurance policies. taxes. assessments and other charges on the Property, and the costs of d:schargng any obh.gation os
liabitity of Mortgagor as tessor or landlord of the Property and then to the sums secured by this Mortgage Mortgagee o the
receiver shall have access to the books and records used in the operation and maintenance of the Property and shall be
hable to account only for those rents actually received Mortgagee shall not be hiable to Mortgagor, anyone claimng under of
through Mortgagor. or anyone having an interest in the Property by reason of anything done ¢f left undone by Mortgagor
under this paragraph. if the rents of the Property are not sufficient 10 meet the costs of taking contiol of and managing the
Property and coilecting the rents, Mortgagee. at ils scie option, may advance moneys to meet the costs. Any funds expended
by Mortgagee for such purposes shali become indebtedness of Morigagor 1o Mortgagee secured by this Mortgage. Unless
Mortgagee and Moitgago! agree n writing to other terms of payment. such amounts sha!t be payable upon notice from Mort-
gagee to Mortgagor requesting payment thereof and shali bear interest from the date of disbursement at the rate stated in the
Note unless payment of interest at such rate would be contrary to applicable iaw. :n which event such amounts shall pear
interest at the h.ghest rate which may be coi'ected trom Mortgagor under applicable taw. The entering upon and taking and
mainiaining of control of the Property by Mortgagee or ihe receiver and the apglication of renis as provided herenn shati not

_cure or waive any default hereunder or invatidate any other right or remedy of Morigagee nereunder.

i1. Waiver by Mortgagea. Mortgagee ray, in the sole discretion ot Morlgagee. from time to time waive or forbear
from enforcing any provision of this Mortgage. and no such waiver or fosbearance shail be deemed a waiver by Mortgagee of
any other right or remedy previded nerein or Dy law oOf Ge deemed a waiver of the right at any later ume to enforce strictiy ail
provisions of this Morigage and to exercise any and all remeaies provided rerein and by taw

12. Waiver by Mortgagor. Mortgagor understands that upon default nereunder. among other remedies set out herein
and in the above reterenced Promissory Note. the Mortgagee may foreciose upen the mortgaged premises and ask for a
deficiency judgment pursuant to Section 28-3-680, South Carolina Code of Laws (1976) Mortgagor hereby expressly waives
and relinquishes any appraisai nghts which Mortgagor may have under Section 29-3-880 through Section 29-3-760, South
Carolina Code of Laws (1976) as amended and understands and agrees that a def:ciency jucgment. if pursued by Mortgagor,
shali be determired by the hignest price bid at the judicial saie of the property.

13. Notices. Any notice given by either party rereto to the other party shail pe 1n writing and shat be signed by 1he
party Qiving notice. Any notice of other document 10 be deivered 10 €ther parly herelo Dy the other party shall be deemed
delivered if maited postage prepaid to the party o whom direcied at the latest agdress of such party known to the party
sending tne same This paragraph shall not be deemed 1o proh:bit any other marner of gelivenng a notice of other document.

14. Miscellaneous.

(a) itis undersicod and agreed that ali indebteoness of Morigagor 10 Mortgagee at any time hereatter existing
resulting from advances and readvances heretofore nocw or rereafter magde by Mortgagee o Mostgagor, regard
less of whetner such advances and readvances are made at the option of the Mortgagee, ¢r otherwise, will be
secured by this instrument up 10 the max.mum principal amount nerenabove set forth pius interest theraon, court
costs and attorneys fees until ail of said indebtedness has been satishied 1n fll

(b) The agreemenis nerein skall inure 10 ihe cenefit of Mortgagee. its successers and ass:gns. and any SULCESSCr of
assign of Morigagee may make advances hereunder. and all advances and ali other indebtedness of Mortgagor o
such successor or ass:gn shall be secured nereby.

{c) Whnenever n this Mortgage one of the parres nerelo s nameg or referred 10. the heirs, legal representatives,
successors and ass:gns of such parties sna: be inciugded and ail covenants and agreements contained 10 s
Marigage by or on pehalf of the Mortgagor or Dy ©f On cenatf of ine Morigagee shail bind and inure to the benelit
of thair representatives. ners. suCCessers and assigns, whether so expressed or not

(¢) The head:ngs of the sections, paragraphs and SubDAV:S 0Ns O IS Morigage are lor the convenience of reference
only, are not 1o be considered a part rerect angd sras not T vt o otrerwise aitect any of the terms hereof

(@) f fuifitiment of any provision herecf or any 11ansaci.on refated rerelo o 1o tre Note. at the tme pertormance of
such provisions shall be due. shall \nvoive transceng rg tre tm! of vatdiy orescr.ned Dy 'aw. then /pso facto. the
obhgation 10 pe futtiied srail be reduceo o e 1Ml Cf sulh vaha iy, and if such clause ¢r prov.s'on herein
conlained operates o aculd prospectively operate 10 nvahdale this Wortgage. 0 owhole or noparl. then such
clause of prov.S:on oniy shail e reld for raugnt as 'nougn not reren contarned ang tre remaindar of this
Mortgage shall remain cperative ang i fantorce and effent

{fy This Mortgage shatt be construed ang enforced » acceraanie w.in 1ne faas ¢t Souln Carchima

IN WITNESS WHEREQF  Merigagcr has ereculed th-s Morigage under ceal ine gay a3 yeas trg
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