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MORTGAGOR covenants that Morigagor s iawtuly s22ea of e Property o fee < mne o
good right and is lawtully authonzed 10 seli. convey or engcumber tre <ame and teat tre Progerr, <
encumbrances excep! as expressiy provided feren Mosigagor furtner Covenan's 1o owarrant and toere s
singu'lar the Property unto Morigagee and 'the successors of assigns of Mortgagee from andg 423 »st Mor1gages andg ali
persons whomsgcever lawtully claimng the same Of any parl nereg?

PROVIDED ALWAYS. nevertheless, and it s the true ntent and meamnng of Mortgagor and Morigagee that o Mort-
Gacor PAys Or causes 1o be paid to Mortgagee the deb! secured nareby. the eslate rereby granted sna't cease defermuine ang
be utteriy null and void. otherwise said estate shail remamn i full fgrce ang effect

IT 1S AGREED that Morigagor shail be enlitled 1o hold and enjoy the Properly untn a Defaur 35 neren getreg ra
occurred

MORTGAGOR further covenants and agrees with Morigagee as follows

t. Assignment of Renis and Profits. As further security for ali sums secured by 1S Morigags Mor1gagor assgns
to Mortgagee all rents and profits ansing from the Property. provided, however, that s0 long as no Default as herenafter
defined has occurred, Morigagor shall be entitied 1o coltect and retain all such rents ang prohits as the so'e properly of Mort-
gagor withcut accounting to Mortgagee therefor '

2. Maintenance. Mcrigagor wiil maintain the Property i gocod condition ang repair and will néither permtt ror atiow
waste thereo! Morigagor will promptly repair or restore any portion of the Properly which is damaged or destrayed by any
cause whatsoever and wiil promptiy pay when due all costs and expenses of such repair or res'cration Morigagor wilt not
remove of demoiish any rmprovement or fixture which is now or hereafter part of the Properiy and wiii cut no nmter on the
Property withou! the express written consent of Morigagee Morigagee shal! be enttled o specihc performance of the
provisions of this paragraph
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3. Insurance. Mortgagor will keep ali improvements and fixtures which are now or rereafter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for the fuli msurable value tnereof against all
risks including. if coverage 1s availabie, fiood and earthnuake Such insurance wiii be payabte to Morlgagee as the interest of
Mortgagee may appear pursuant to the New Yoik standard form of mortgagee ciause or such otrer form of mortgagee clause
as may be required by the Mortgagee and will not be cancelabie by either the insurer or the insured without al feast ten (10)
days prior writien notice 1o Mortgagee. Morigagor hereby assigns 10 Mortgagee the night to coliect and receive any indemmity
paymen! otherwise owed 10 Morlgagor upon any pohicy of insurance insuring any portion of the Property. reqgardless of
whether Morigagea 1s named in such policy as a person entitied to collect upon the same. Any indemn:ty payment recewed
by Mortgagee from any such policy of insurance may, at the option of Mortgagee, (1) De appiied by Mortgagee to paymenl of
any sum secured by this Mortgage in such order as Mortgagee may determine or (1} be applied 1n a manner determined by
Mortgagee to the reptacement, repair of restoration of the port:on ot the Property damaged or destrGyed of (in) be released to
Martgagor upon such conditions as Mcrtgagee may determine of (iv) be used for any combination of the feregsing purposes.
No portion of any indemn:ty payment which is appied 1o repltacement. repair ¢ restoration ¢! any poriicn ot the Property or
which is refeased to Mortgager shail be deemed a payment against any sums secured by this Mortgage. Mortgagor wiit keep
the Property continuously insured as herein required and will deliver 10 Mortgagee tne original of each policy of insurance
required hereby Mortgagor will pay each premium coming due on any such policy of insurance and wili detiver to Mortgagee
proof of such payment at teast ten {10) days prior 10 the dale such premium wouig become overdde o delinquent Upon the
expiration of teimnation of any such policy ¢f insurance. Mortgagor wiii furnish to Mortgagee at least ten (10) days prior o
such expiration of termination the cngmal of a renewal o repiacemeni pohicy of mnsurance meating the requirements herect.
It Mortgagor fails 10 nsure the Property as heren required. Morigagee may after gving ten (10) days written nolice o Mort-
gagor so Insure the Property in the name of Mortgagor or in the name ¢f Morigagee or beih. and the prem:ums tar any such
mnsurance oblained by Mortgagee shail pe the obligat:on of Morigager. Upon torecicsure of this Mortgage, ail right, title and
interest of Mortgagor i and 10 any policy of insurance upon the Progeriy which 1 .in the custody of Mortgagee, includ'ng the
right to unearned premiums, shall vest in the purchaser ¢f the Property at toreclosure. and Morigagor rerebyy appoints Mort-
gagee as the attorney :n faci of Mortgagor to assign ail right. litie and interest of Mortgagor in and to any such policy of
insurance 1o such purchaser This appontment is coupled with an interest and shall be rrevocable.

4. Taxes and Assessments. Morigagor will pay all taxes, assessments and other charges which constitule cr are
secured by a hen upon ihe Property which is superior to the ien of 1ris Morigage and wili deliver to Mortgagee proof of
payment ol the same not less than ten (10} days pnor 10 the dale the same becomes celinguent. provided. however, that
Mortgagor shall be entitied by apprcprate proceed:ngs 1o conlest the amoun! or vai:dity of such tax, assessment of charge
so long as the coltection of the same by foreclosure of the hien upon the Property is stayed duting the pendency of such
proceed:ngs and Mortgagor deposits with the authonly 10 which such tax. assessrnent or ¢harge is payabie or with Mortgagee
appropriate security for payment of the same. togelner wilh any apphicabie interest and penaities. shou'd the same te
determined due and owing

5. Expenditures by Mortgagee. it Morigagor fa:is 16 maxe payment for restoraton or repair of tne Property, {or
nsurance premiums of for tares. assessments or gther charges as regured n irss Mortgage, Morigagee may. but shail not
be coligated 10, pay for the same. and any such paymen! by Mo 'cagee ~ be secured by ths Mortgage and nave the same
rank and priofity as the principal debt secured hereby and Cear nterest {+om the dale of cayment at the legal rate. Payments
made for taxes by Mortgagee shaii be a first hen on tne Progerty 1o tre extent of the taxes so pa:d with interest from the date
of payment. regardiess of the rank and pr:onity of this Morigage Mortgager s=ali pay to Mortgagee 1n cash on demand an
amount egual 10 any payment made by Morigagee purs.ant 1o 10.s paragrapn plus «nterest tngreon as nerein provided

6. Condemnation. Mortgagee shall be entitied 10 te mace a party 10 and o part:c:pate 1n any proceeding. whether
format or intormal. for condemnahon Or acquision Pursuanit 1o cower o emrent doman of any portion of the Property Mort-
gagor hereby ass:gns o Morlgagee the right to coitect and rece.ve any payment or anard to which Mortgagor would otrer-
wise be entitted by reason of condemnaton or acaw:sition pursuant to power of eminent goman of any portion of the Proper:
ty. Any such payment or award receved by Morigagee may. at the eptron ot Mortgagee. (1) be app'ed by Morigagee 1o
payment of any sums secured by s Mortgage ':n such order as Morigagee may determne or (1) Le appied in a mannes
delermined by Morigagee (o 1he replacement of the parion of the Progerty taken and to the repar ¢f restcraton of the
remairuing portion of the Property 07 (1) be released to Mortgagor wpon such conditons as Morigagee may gelermne or (ivy
be used for any combinat on ¢! the toregong purposes No porton of ar indemnty pDayment whohis apphed to replacement,
repair or restoraton 0! any porhon ¢! the Property or wheh o5 releaseq e Morizags shas be ceemed a payment agamnst any
sums secured by this Morigage

7. Transter. Al tre op!'on ¢f the Morigagee The ndebledness secured by s Morigage shatt become due and
payable if. withou! the writter consent of the Mcrigagee !me Mortgager shai convey anay the morigages premises. of it the
title shait become vested In any ciher person i any Manner wnalscewver otner tnan by deatn ot tne Marigagor 1t is under-
steod and agreed that in consigerat:on for the consent of tne Mortgagee 1o any transter ! ntie 1o the mertgageg premises,
the Morigagee at its oplhion may charge a lcan transfer fee and or require changes i the rate of :nferest. term of foan.
monthly payments of princ:pal and merest and olrer terms ana condtons of 1nis Merigage ang of tre Note secured hereby

8. Defaull. Tre cccurrence of any ¢! the fgliow:ng events shali be deemed a Detauit under this Morigage

ia) ‘alure of Morigagor to pay 2y nstasment of prnepal or nterest Lpon 1he Note or Notes hereby secured when

due.
(b} fasiure of Mortgagor to pay any olrer sum secured py this Mortgage when due.
(c} fanure of Morigagor 16 cbserve or perform any covenant or agreement set fortn «n tns Mcrigage o 0 any foan
agresment entered 1o betwean the Morigagor and Mortgagee with respect 1o the incdebtedness rereby secured
wothin ten {10) days foilowng the giving of notice by Morigagee to Morigagor 1o cbeerve of perform the same. o

(d;  ad;udicanon of Morigagor as parkrupe! wiitlen agm:ss:on Dy Moerigager of an «nabidy 10 pay the debls of Mort-
gagor as they mature. assignmen! ¢f the assets of Mortgagor for the beneht of cred to7s. reduest Cf L2100 DY
Mortgagor for the appe niment ¢f a rece.ver trustee 07 congervalor of re zssels of Mortgagor o for
reorganization or | guidaton of Norigager. o7 aCGu escence by Morigager 10 any suth reduest of penton rmade oy
anoiner paerson
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