2. That. together with, and in addition to. the monthly pavments of pnincipul amd mteros! 1 wieer v
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1s fully paid, the following sums:
ot An aniount sufficient to proyvide the holder hereof with funds 1o pray the aext mortpaye B AN TEE PR RIS IINEY B EOFENE SR § AP
rent and the note sceared hereby are ansured. or o ~onthly churge an lien of om0 fleso e s rene o prernnam b theyare

held by the Secrctary of Housing and Urban Deseloprment, as follow s

(D If and so lung as satd note of even date @nd thes instrument are pomured or are rean<ore dd

n s Lnis ol the
Nationsl Housing Act, an amount sufficient to accumulate in the hands of the h BULES A 1o e s due
dute the annual mortgapge insuranve premiur, in order to provide such Folder aath funds 1 poay preminm 1o the
Secretary of Housing and Urban Development pursuant to the Natienal Housing Act, a= areodded, endapphicable

Repulations thereundsr; or

(b If and so g as sawd note of vven date and this instrument wre held by the Sceoretary of He

uarnge and Urban De.
velopment, a monthly chuarge (in liea of & mortyage insurance premism) whivh shall 1o

s arneant oegudl o to one-
taelfth (1, 12) of cne-half (1) per centum of the average outstanding balance due on the note
ints account delinguencies or préepayments;
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7h: A sum egual to the ground rents, if any. next duce. plus the premiums that will next becone dues and povable nopolicies
of fire and other hazard insurence covering the mortpueed property. plus taxes and assessments next duc--':m the morlyaped
property (all as estimated by the Morigagee) lesa 27 sanms already pa:d therefor divided by the number of renths to L-Iag;s.:‘-
before wne (17 monath pricr o the date when such cround rents, premiums, taxes, and assessments will beoome dehinguent,
such sims to be held by Mortgagee in trus? to pay Faitd ground rents, premiyms, taNes, and >pecial assessrents; and
{¢iAH payments mentioned in the two preceding subsections of this paragraph and all paymears 1o be made under the note
svcured hereby shall Lo added topether and the aogrépate amsunt thereof shali Lo paid by the Mortpagsr ¢ach meonth 1n a
single payment to be applied By the Mortpagee to the following iters 1n the order set forthe:
(i) premiun: charges under the centract of insuran.e with the Secretary of Hausing and Urban Development, or monthly
charpe {in liey of mortgage Insurance premium). as the case may bo; )
B taxes, special assessments, fire and other harand insurance premaums,
(I} inierest on the note secured hereby; and
(IV) amortization of the principal of said note.
Any deficiency in the amcunt of any such aggregate monthly pavment. shall. unless made geod by the Morygager prior to

the due date of the next such pavment. constituie an event of default under thas morteage. The Mornyayece Tay cullect a

“31ate charge' not 1o exceed tour cents (3¢ for eavh Qoltar (31) of each pavrent more than fificen (157 davs in arrears 1o

cover the extra expense invoived in handiing delinguent payments.

3. it the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exce~d the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
loan is current, at the opticn of the Mortgagor, shail be credited on subsequent payments to be made by the Meortgagor, or
refunded to the Mortgagor. If however. the monthly payments made by the Isrtgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgager shall pay to the Moertgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, of insurance premiums shail be due. If at any time the Mortgagor shall tender to the lMortgagee, in
accordance with the provisons of the note secured hereby, fuli payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates, «nd other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereoi the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or uny other pavments for taxes, assessments, o1 the like, the
Mlortgagee may pay the same, and all sums so paid shall bear mnterest at the rate set forth inthe note secuted hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit ¢r per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing ot hereufter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee apainst ioss by fire and other hazards, casualties and contin-
gencies in such amounts and for suck periods as may be required by the Mortgagee and will pay promptiv. when
due, any premiums on such insurance provision for payment of which has not been mude hereinbefore. All msur-
ance shall be carried in companies approved by the Mortgugee and the policies and renewals thereof shall be heid
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in torm acceptable to the Mort-
gagee. In event of ioss Mortgagor will give immediate notice by matl to the Mortgugee., who may make preof of
loss if not made promptiyv by Mortgagor, and each insurance company concerned is hereby authorized wnd directed
to make payment for such loss directly to the Mortgagee instead of to the Mertgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be apphied by the Mortgagee at iis option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured
hereby, all right, title and interest of the Moitgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. :

7. That ke herebv assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shail
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domatn, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on aceount of the indebtedness se-
cured hereby, whether due or not.
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