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2. That, together with, and in addition to, the monthly paveents of pomcipal and mnteress poavohie under the

terms of the note secured hereby, he will puyv 1o the Mortgagee, on the first day of ewch month until the suid note
15 fully paid, the following sums:

frd An amount sufficient to provide the holder Rereof with funds te pay the next Sorfpage Insnrance pre caf ths rostro-
2 reert

—ent and the note secured hereby are msured, or & conthly charge (n liea of & mertoeps s dfanc e oo b thiey ares ™
held by the Secretary of Heousing and Urkan Developrment. as folluws: ' |

(1Y If and so long as said note of even date and th.s instrdnent are in~ured or are remnmsured

crider th frovisiens of the
Natwna! Housing Act, an amcunt sufficient to accemulate in the hands of the holder fne (1) month prier 1o 1ts due
date the annual morlegge INSUrance premiumT,

1a order to provide such holder with funds tu pay such premium to the

Secretary of Housing and Urben Developroent pursuant 16 the National Housing Act, as amended, andapphicable
Regulaticas thereunder, or

Iy If and so long as said note of even dete and this instrument are held tv the Secretary of Housing and Urhan De-
velopment, a monthly charge ) k

fin lieu =f @ mertpage insurance promtum which shall Ye in oan omount eqgual 1o one-

twelfth (1. 12) of cne-half (.) per venium of the aversge vutstanding balance due on the oote o ooputed withows taking
into account delinquencies o propay monts,

(b1 A sum oequal to the ground sents, if any. newt Jue

T o - g Jpm o - - - -
plus the premiums thal will next boceme due and pavable on poltcres

of fire and other hazard insurance ¢overmyg the =

srtpaped property, plus taxes and Gassed: 1% next Gdac un the mortpaged G*
property 1all as estimated by the Moripapoed tess all <ums already purd therefor drvided s tomter ot roonths tovlapse Ji
Lefore «sie <11 month prior 19 the date when such pround rons, premoun 5, teaes. end assenamionts will Levoume dehinguent. : E 3@

et
such Sa=+ tu be held Ly Mortgagee m o trust te pay said greuend rents, premaiums, taXes, and special assessments; and

fe) All payrents mentioned in the tawo preceding subsections cf this paragraph snd all pavoents 1o be made under the note
secured huretsy shall be added together 3nd the apgreygete amount thereaf vhall be paid by the Martgagor ¢ach month i oa
sinple payment to be applied by the Mortgagee to the following 1terms in the urder set foarthe
{Iy premiun vharges uader the contract of insurante aith the Secretary of Housing and Urban Developrent. or monthly
charge (in licu of mortegere mMsgrence premium) as the case may beg ‘
(1) taxes. special assess

nts, fire and cther hazard insurance promiiunsg
(IiD) 1ntlerest on the note socured Rereby; and

VY amortization of the printipal of sard note.

ol any Su

the due dete of the noxt such oy

Any deficrency in the em

afpregate monthly patymont. shall unless made good by the Mortgager prior o

ment.

utis an event of dofault

51t or this mortgage. The Mortgapee —ay coilect a
ot te excesd Ton?aents (381 for cach dotiar (31 of cach payTent o
Cover the extra »Xrense mvoived 1n hans

4. 11 the total of payments made by the dlortgagor under (b) of paragrapn 2 precesd:ng shail exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments Of insurance premiums. as the case may be, such excess, if the
loan is cutrent, at the option of the Licrtgagor, shall be credited on subszquent payments to be made by the Mortgagor, or
refunded to the hiorigager. 1f. however. the monthly rayments made by the origagor under {b) of paragraph 2 preceding shali
not be sufficient 1o pay taxes and assessments 2nd insurance premiums. whezn the same shall becorne due and payable, then the
Mortgagor shall pay to the bcrtgagee any amount niecessary 1o make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shail be due. If at any time the LMortgagor shak tender to the Mortgagee, in
aconrdance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortaagee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragreph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resuiting in a public sale of the premises
covered hereby. or if the properiy is otherwise acquired after defauit. the Mortgajee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. 2nd shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will payv all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or irrpositions. for which provisicn hes not bee mude hereinbetore. and in default thereof the Mortgagee may pav
the same; and that he will promptiv deliver the officizl receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section o1 any other pavments for texes. assessments, of the like, the
Mortgagee may pay the same, and all sums s paidshall bear interest ot the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morteage.

“flate charge’

sv than f1f%cen (153 days in arrears to
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3. That he will keep the premises in as good order and candition us they are now and will not commit eor per-
mit any waste thereof, ressonable wear and tear evcepted.
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6. That ke wi1il keep the improvements now existing of hereafter erected on the mortgaged property insured as
may be required {rom time to time by the Mortgagre sgainst 1oss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, any premiums cn SuUch Insuratce provislon for pavement of which has not been made hereinbefore.  All insur-
ance shall be carried 1n companies approved by the Martguger and the rolicies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss pavable (luuses mn tovor of and an turm acceptable to the Mort-
gagee. In event of loss Mortgagor will give ymmedinte notice by mail te the Mortgagee, who muy make proof of
loss if not made promptly by Mortgagor, and each nsurance compant concerned is hereby authorized and directed
to make payment for such loss directly to the Mortpagee nstead of to the Mortgagor and Mortpagee jointly, and the
insurance proceeds. of uny part thereof. may be applicd by the Mortgagee at 11s option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of forcclosuse of
this mortgage or other transier of title to the Mortgaged property 1n extinguishment of the ndebtedness secured
hereby, atl night. title and interest of the Mortgagor in and to usny insurence policies then in ferce shall pass to
the purchaser or grantee.

7. That he herebv assigns all the rents. 1ssues. ana profits of the mortgaged premises lrom and wfter any de-
fault hereunder. and should legal proceedings be instrtuted pursuant 1o this instrument, then the Mortgagee shall J
have the right to have a teceiver appuinted of the rents. issues, and profits, who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the

reats. issues. and profits. toward the pavment of the debt svcured hereby,

b

§. That if the premises, or any part thereof, be condemned under anv power of eminent domain, or scquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Morigagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv 1t on account of the mdebtedness se-
cured hereby, whether due or not.
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