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Pender’s wrtten apreement of apphioable Loas Borrower shall pay the amount of all moiteape insurenoe premioms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant 1o this parcgraph 70 with interest therson <hall become addstional
tdebredntss of Borrower secured by this Morteape, Unless Borrower and Fender spree 1o other terms of pavment. such
amoannts shall be pavable upon notice frem 1 ender to Borroower reanesting pavment thereof, and shall Feor interest from the
date of dishirsement at the rate pavable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Lo inowhich event such ameunts <hall hear interest at the highest rate
permissible under applicable law. Nothing contained in this parsgraph 7 <hall require ender 1o incur anv expense or take
any action hereunder.

8. Inspection. [ender may nmuake or cauie to be made reasonable eatries upon and inspections of the Properiv, provided
that Leader shall give Borrower notice prior to any such inspection specifving reasenable catse therefor related to Tender's
interest in the Property.

9. Condemnation. The procecds of anv award or ¢laim for damages. direct ur conseguential. in connedtion with any
condemnation or other taking of the Propenty. or part thereef. or for comveyance in ew of condemnaiion. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Propeniv, the proceeds shall be applied to the sams <ecured by this Mortgage.
with the excess. if anv. paid to Borrower. In the event of a partiad taking of the Propertv. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amoeunt of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proveeds
patd to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offcrs to make
an award or settle a claim for damages. Borrower fails 1o respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to cellect and apply the proceeds. at Lenders option. ¢ither to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless 1 ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monihly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such insfaliments.

10. Borrower Not Released. Fuension of the time for pavment or medification of amortization of the sums secured
by this Mortgage granted by Lender 10 any successor in interest of Borrower <hall not operate to release. in any manner.
the hability of the original Borrower and Borrowers succoessors in interest. Tender shall not he reguired o commence
proceedings against such successor or refuse to extend time for pavment or otherwice medify amoruzation of the sums
<ecured by this Mortgage by reacon of sav demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance hy Lender Nof a Waiver. Anyv forbearance by [ ender in exercising anyv right or remedy herennder. or
otherwise afforded by appheable law. <shall not be a wanver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavment of taxes or other hiens or charges by Lender <hall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secuired by this Mortgage.

12. Remedies Cumlative. All remedics provided in this Mortgage are distinet and cumulative 1o anv other right or
remecdy under this Mortgage or afferded by 1aw o equity . und mav he exercised concurrently, independently or successiveiv.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
containgd shall hind. and the rights hereunder shall invre o, the respective successors and assigns of Lender and Berrower.,
subject to the provisions of paragraph 17 hereof. All coverants and agreements of Borrower shalt be joint and <everal.
The caphions and headings of the paragraphs< of this Mongage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice reauired under applicable Taw 10 be given in another manner. (3a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such sotice by ceortified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower mav designate by nornice to Lender as provided hercin. and
(b) any notice to Lender shall be given by certificd mail. return receipt requested. 1o Lender’s address stated herein or to
such other address as Lender mayv designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shali be d-emed to hzve been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenanis for nationat
use and non-uniform covenants with limited vanations by jursadicaon to constitite a uniform secunty instrument covenng
real property. This Mortgage shut! be goserned by the faw of the pmsdiction in which the Property s lecated. In the
event that anv proviston or clatse of this Mongage or the Note contlicts with applicable faw, such conflict <hall not atfect
other provisions of this Mortgaze or the Note which can ke siven effect withoat the conflicting prevision. and 1o this
end the provistons of the Mortgage and the Note are declared 10 be weverahble.

16. Borrower’s Copy. Borrower <hall be fuirniched o conformed copy of the Note and of this Mortgage at the time
of execution or after recerdation hereof.

17. Tiansfer of the Properiy: Assumption. {1 all or aoy part of the Propeny or an interest theren i~ sold or transferred
by Borrower without Lender’s prior writion consent. excluding o the creation of o dion or encumbrance subordimate 1o
this Mortgage. thy the creation of a parchase moeney secunny nterest for hensehold appliances. (0 o transfer by devise.
descent or by operation of Lew npon the death of o oint tenant or Gdr the grant of any leascheld interest of three vears or less
not containing an option to purchase. fender may at Tender™s option, declare all the ~sums ~ecured by this Mortgage to be
immediately due and payable. I ender ~hall Rave waved such opnion o wocslerate 1f. prior to the ~ale or transfer. Lender
and the person 1o whom the Properiy i< 1o be sold or transterred reach sgreement in wniting that the credit of <uch persen
v satisfactory 1o Lender and that the interest pasable o the same- secnred by this Morteage <hali be at such rare as Lender
shall requast. If Lender has waived the opiton 1o acielerare provided an this paragraph 17 and #f Borrower’s suceessor 1n
interest has executed 2 written assumpiien agreement zocepiod in writing by Tender. T ender <hall release Borrower from al
obhigations under this Mortgage and the Note

If Lender exercises such option te acceierate. Fender shall mual Borrower notice of acceleration ain secordance with
paragraph 14 hercof. Such netice <hall provide o period of ot oss than 30 davs frem the date the notice s madled within
which Borrower may pay the sums declared dac. Iy Borrower tals o pav sisch sumis prior to the espiration of such pened.
Lender mav. without further notice of demand on Borreeaer, snvoke ans remedies permetted by parograph 18 hereof,

NoN-Uxirorst CovexNanis, Borrower and Leader turther covenant and seree as follows:

18. Acceleration; Remedies. Except as provided in parageaph 17 hercof, gapon Borrower™s breach of any covenant
or agreement of Borrawer in this Mortgage, including the vovenants to payr whea doe any sums secared by this Mortgage.
Lendcr prior to acceleration shatl mail nofice to Borrower as provided in paragraph 14 hereof specifyving: ¢8) the breach:
(2} the action reguired to cure such bhreach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judivial proceeding and sale of the Property.
The notive shall further inform Bosrower of the right to reinstale after acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Berrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice. Leader a1 Lender’s option may declare all of the sunis secured by
this Mortgage to be immediatels due and payable without further demand and may foreclose this Morstgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of forcdosure. including. but not limited to,
reasonable attorney’s fees. and costs of documentary evidence, abstracts and title reporis. all of which shall be additional sums
securcd by this Mortgage.

19. Borrower's Right to Reinstate. Notwathstandimg Tender's aoccleravon o1 ahe voms socured by this Morteage.

Borrower shall hase the right 1o have iy provecdings began by Tender to entoroe thes Mosizaoe Scentmued o ansy ting

Z

N T s - Bl -

.

&
i
1
'

- - - L]




