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1 ender's wntten wgreement or applicable bew o Borrowcr shelt pay the smonnt of Gl omerivaee fnsuranee prensems n the
manner provided under pursgraph 2 hereof.

Anyv amounts disbursed by Tender pursuant 1o this paregraph 70 owith nterest thereon shall become addinenud
indebredntss of Borrower secured by this Mortpage. Unless Borrower and Lender agree o other termis of pavment. such
amaints shall be pavable upon notice from Lender to Borresaer redaesting paymeit thereot. and ~hall bear tnterest from the
Jdate of dishursement at the rate pavable from time to time on ontstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Liw. in which event coch amounts shall hear interest a the highest rate ) P
permissible under applicable law. Nothing contained in this paragraph 7 <hall require I ender to incur any expense or take
any action hereunder.
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8. Inspection. lender may make or case to be made reasonable entries upon und inspections of the Property. provided { - scupamerd
that Lender shall give Borrower notice prior to any such mspection specifuing reasonable cause therefor refated o Tender’s :
interest in the Property. : iug}

9. Condemnation. The proceeds of any wward or clam for damages. direct or consequential. in connection with any ) - i
condemunation or other taking of the Property. or part thereof. or for comveyvance in licu of condemnation. are hereby assigned ,—- »
and shall be paid to Lender. LN

In the cvent of a total taking of the Propernty. the proceeds shall be applied o the «ums secuired by this Mortgage. i
with the evcess. if any. paid to Borrewer. In the event of a partial taking of the Property. unless Borrower and Lender e

otherwicw agrec in writing. there shall be applied to the <ums secured by this Moertgage «uch proportion of the procecds :
as is equal to that proportion which the amount of the sumis secnred by this Mortgage immediately prior to the date of -
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds :
paid to Borrower. SR

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to fender within 30 davs after the dzte such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Fender and Borrower otherwise agree in ariting. any such application of proceeds to principal <hall not extend ‘
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hercof or change the amcunt of
such installments.

10. Borrower Not Released. Fatension of the time for pavment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner. .
the liability of the eriginal Borrower and Borrower’s successors in interest. [ender <hall not be regquired to commence
proceedings against such successor or refuse to extend time for payment or otherwice modify amortization of the sums :
<ecured by this Mortgage by reason of any demand made by the originat Borrower and Borfower's sucoessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or precinde the evercise of anv such right or remedy.

The procurement of insurance or the payment of taxes or other hiens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortpage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or eguity. and mav he evercised concurrentiv, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall hind. and the rights hereunder shall inure to. the respecine suceessars and assigns of lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be icint and several.

The captions and headings of the paragraphs of this Morngage are for convenience oniy and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for anyv notice required under applicable law to be given in another manner. (2} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Berrower may designate by notice to Lender as provided herein. and
(b} any notice to Lender shall be given by vertified mail. reture receipt requested. to Tender's address stated herein or to
such other address as Lender mav designate by notive to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been giren 1o Borrower or Foender when given in the manner designated herein.

15. Uniform Mortgage: Governing Faw: Severability. This form of mongage comtbines upiform covenants for national
use and non-uniform covenants with limited variations by jorisdiction w constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located In the
event that any provision or clause of this Morngage or the Nete contlacts with applicable iaw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be gnen offect without the confliciing provision. und to this
end the provisions of the Mertgage and the Note are deviared 1o be severable.

16. Borrower's Copy. Borrower hall be furniched o conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If ail or anv part of the Proparty or un interest therein 1s seld or trensferred
by Borrower witheut Lender’s prior written consent. swiuding o the creetion of o lien or encumbrande cubordingte o
this Mortgage. (by the creation of & purchase money securiny snterest for hoasehold appliances, oy o ansfer by devise. i
dewcent or by operation of L upon the Jdeath of « ioint tenant or (b the grant of anv leasehold interest of three vears or less )
not containing an option to purchase. T ender may. at Fender's epuien, dectare alt the sums secured by this Mortgage to be
immediately due and pavable. Tender shall have waived such option to gecelerate 11 prior o the sale or ransfer, Tender
and the persen to whom the Propesty is to be sold or trunsterred reach sareement in writng that the credit of such persen
iv satisfactory 1o Lender and that the interest payable vin the st wonred By this Mortgage shath be at such rate as Tender
shall request. I Tender has waived the opnion to aceelerate prosided an this perepraph 170 and H Borrewer's stccescor in
ihterest has evecuted a written assumprion agreement aceepted in wnitmg by Tender. Lender Ghall refeuse Bortower from all
obligations under this Mertgage and the Note.

If Lender exercises such optien te aceclenate. Lender <hall mal Berroaer notice of aoceleration in accerdance with
paragraph 14 hereof. Such notice shuil provide o pericd of nat tess than 30 dass trem the date the netice s matled within
which Borrower may pay the sums declured doe It Borrower fads 1o pay ciich vems prior to the evpiration of such period.
Lender may. without further notice or Jdemand on Borroaer, insvohe oy remedios pornvtted by paragraph 18 hereof.

Nox-UNrory Covi vanis, Borrower and Lender turther covenant and aaree o follows:

18. Acceleration; Remedies. Facept as provided in paiagraph 17 hefeof, upon Borrower's breach of any covenant
or agreement of Borrower in this Morigage, including the corvenants to pay when due any sums secured by this Mortpage,
Lender prior to acceleration shafl mail notice 10 Borrewer as provided in paragraph 13 hereof <pecifying: (1) the breach:
{2) the action required to vure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such hreach must be cured: and (4) that failure to cure wuch breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. forectosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other def>nse of Bortower to acceleration and fureclosure. If the breach
is not cured on or before the date specified in the notice. Lender a1 1 ender’s option may declare all of the sums secured b
this Mortgage to be immediately due and parable without further demand and may foreclose this Maertgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expences of foreclasure, including. but not limited to.
reasonable attornes 's fees, and costs of documentary evidence. abstracis and tithe reports, alt of which shall be additional sums
secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Fender's aowcloration of $he st secared by thic Maertgaze
Borrower shalt have the right o have any proceedings begun Py Lender to cntoree ths Mortzape dicentnued at any nme
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