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2. That, together with. and in addition to, the monthly pavments of principul o : Ty able Gider T
terms of the note secured hereby, he will pay 1o the Mortgagee, on the first day of eoach onin

: Uounttl thes <ard noete
15 fully paid, the following sums:

fir) An armount scfficient to provide the hoelder hereof with funds to pas the nest moorlipege o soieoif thas rnstrs

—ent and the note fecurod hereby are msured, o o one nthiy chianee

ketd by the Secretary of Heusing and Urban Bevelopment, os forlla

Y If and so Tong as saud note
Natioral Housing Act, an ar
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F even dute and this instruzent wre insured of ore remmnesred codor 1 e viero ne of the _l
int sufficicnt to accumalate 1n the hand~ of the holle

torte s due

date the annual mortgage insurfance premium, an order to provide such nelder wnn Bopremium 1 the i. oo
Se—crc—tar._-.' of }lc--_z:;in,} and Urban Developreant pursuent toe the Netional Housing andappircable : .
Regulaticons thereunder, or m
(I} If and so 1ong &5 said note of even date and this instrument are Feld by the Secretory of Housinge wnd Urban De- .
velopment, & monthly charge (in licu of & mortpape insurance premiurm) which shail he noan samount ey wal 1o oone- - 2
twellth {1, 12) of cae-hall {$:) per centum of the average cutstanding balance due on the note o sropatend wathoeot takmmg : 0\( H
intv account deliaquencies or prepayments, ; i
ih 1 A surm equal to the ground rents, if any. next due. plus the prers iums that wall next become dee andd ravable on policres ! 0"‘ .

of fire and other hazard 1insurance covering the mortgaped propesty. plias texes anid avtessments next Jdu

W the ooortgaged

niths toelapse 'o'.

property (all as estimated by the Martgugee) less ai! sams already pasd therefor divided D the nusfer of ¢

hefore one (13 month pricr to the date ahen such pround rents, premiiams,

taxes. and axseasmoents wiil Lecome delinguent,

such wums to be held by Morteagee in trust to pay saud proand rent, premiucs, tasnes, and speciel assessmentsg and T ) 4

fo: All payrments mentionsd in the two preceding subsedctions »f this paragraph snd all payzents 1o be made under the note

secured hereby shall be added together and the acerecite amount theresf shall be paid by the Mourtgapor cach nonth ina
single payment to he applied by the Murtigasee to the following items n the order set forths
(1) premium charges under the contract of insurance with the Secretary of Housing and Urten Develrpment, or maonthly
charge {in lieu of mortgage insurance premium}, ds the case ray be, ‘
(I1) taxes, special assessments, fire ond cther hazard snsurance prerminimsg
{111} interest on the note secured hereby; and
V) amortizatien of the princvipal of said note,

Any deficiency in the amount of dny such agpresate menthiv pay

et

shall, unless made pood by the Mortgager prior to
the due date of the next such payvment, constitute an event of default under thas noortpage.

““1a1e charge’ not 1o exceed four centstdyg) for each doliar 181) ot cach pavment =

cover the extra expense invoived in handling delinguent payzents.

3. a1 tne total of payments made by the Mortgager under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by ihe Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the {1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
cuch taxes, assessments. Of insurance premiums chall be due. If at any time the Mortgagor shall tender to the llortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigzagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated urder the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisicns of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is ctherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have een made under {a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same: and that he will promptls deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make uny payments provided for in this section or any other pavments tor taxes. assessmen!s, or the like. the
VMortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this montgage.

The Moertgagee may ceollect a

wore than fifteen (13) days ur afrears to
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5. That he will keep the premises in as good order and condition as they are now and will not commat or per-
mit any waste theieof, reasonable wear and tear excepted.
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6. That he will keep the improvements now existing of hereafler erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other huarzards, vasualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shali be held
by the Mortgagee and have attached thereio loss pavable clauses in fevor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail 1o the Mortgagee. who may make picof of
loss if not made promptiy by Mortgagor., and each nsuiunce company concerned is hereby authorized and directed
to make payment for such loss directly to the Morigagee instead of to the Moitgagor and Mortgagee jcintly, and the
insutance proceeds. or any part thereof, may be applied by the Mosigagee at its oplion either to the reduction of
the indebtedness hereby secured or to the restoration or repai of the property damaged. In event of foreclosure of
this mortgage or cther transier of title tc the Mortgaped property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgapor in and to uny insurance policies then in force shall pass to
the purchaser or grantee.
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»  That he herebyv assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instruzent, then the Mortgzgee shall
have the right to have a recerver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the cxecution of his trust as receiver. shall apply the restdue of the
rents, issues. and profits. toward the payvment of the debt secuted heieby.

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, orf acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
l indebtedness upon this mortgage, and the note secured hereby remaining unpaud, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be spplied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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