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Form F'mHA 437:1 '§C REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
(Rev, 10-12-78)

THIS MORTGAGE is made and entered into by RICHAR'D B. DICKERSON and ELIZABETH B.
DICKERSON

residing in Greenv111e County. South Caralina. whaose post offce addressis

29681

107 Ashdown Drive, Simpsonville

herein called “Borrower,” and:

. Scouth Carelina

WHEREAS Boriower is indebted to the United States of Ameiica, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the "Government,” as evidenced by one of more promissory note(s) or assumption agreement(s),
herein calied “‘note,” which has been exccuted by Borrower, is pavable to the order of the Government. authorizes acceleration of the
entire indebtedness at the option of the Governméent upon any defzult by Borrower, and is described as {ollows:

Annual Rate Due Date of Fincl
Dare of [nstrument Frincipal Armount af Interesr insteilment

August 15, 1979 32,950.00 Nine (9%) percent August 15, 2012

.

¢

Acd the nate evidences a loan to Borrower, and the Governmenl, a! any time, may assign the note and insure the payment thereof
pursuant to the Consolidated Farm and Rural Developmeat Act, or Tutle V of the Housing Act of 1949,

And it is the purpose gnd intent of this instrument that, aming cther things, at all izmes when the nate is held by the Government, or in
the even? the Government should assign this nstruent xithout insurance of the nate, this instrument shall secure payment of the note, but
ahen the note is held by an insured holder, this instrument shall nol secure payment of the ante or attach 1o the debt evidenced thereby,
bot as to the note and such debt shall constitete an indemnity mortzage to secure the Govermmenl azaiast loss under its insurance contract
by reason of any defsult by Borrower:

NOW%, THEREFORE, in coasideraticn of ke loan(s: and (a) at all times when the note is keld by the Government, or in the eventthe
Government should assign this instrument withoul insurance of the payment of the rote, to sacure prompt payment of the note and any
tenewals snd extensioas theresf and any agreermernts contained therein, incinding any pravision for the pavmeat of an insorance or other
charge, (&) at ali times when the nole is held by an insured holder, to secure cerformance of Borrower’s agreement kerein t2 indemnify and
save harmless the Government against loss under ils insutance ceatract by reason of aany defauit by Borrower, and (¢} in any event and
at all times 1o secare the prompt payment of all advarces and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance cof every covenant and agreezent of Bosrcwer coniained herein or in any supplementary agreerent, Borrower does
hereby grant, bargain, sell, release, and assign unto the Governmeni, with general warranty, the following property sitcated in the State of

Soath Carolina, County{ies) of Greenville 3

ALL that certain piece, parcel or lot of land in the Town of Simpsonville,
being known and designated as Lot No. 234 of Subdivision known as
WESTWOOD SOUTH, Section 1, Sheet 1, as shawm by plat prepared by

Piedmont Engineers, Architects and Planners dated June 14, 1978 and
recorded in plat book 6H at page 56. Reference to said plat is hereby
craved for a more particular description.

Being the same property conveyed to the mortgagors herein by deed of
Builders & Developers, Inc., of even date to be recorded herewith.
See also deed volume 927 at page 403.
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