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L cnder’s wotten sgreement or apphoable Lo Borroaer <hadl pay the amennt of Wl monteape insurance premeuims i the
muanner provided under parasiaph 2 hereof.

Any amounnts dishursed by Tender pursvant o this paragraph 70 with anterest thereen, <hall become additenal
indebredness of Borrower secured by this Mortsape Unless Burreaer and Pender aoree 1o other terms of pavment. ~uch
amonnts shall be pavable upon notice from 1 ender 1o Borroacr reauesting pavmient thercof, wnd ~hatl bear interest from the
date of Jsbursement at the rate pavable from time to time on omtstanding principal under the Note unless pavment of
tnterest at such rate would be contrary to applicable Lva_n whiuch event such amounts <hall bear interest at the highes<t rate
permissible under applicable Taw. Nothing contaired in this paragraph 7 <hall require 1 eader to tncur any evpense or take
any action hereunder.

8. [Inspection. Iender mav male or ciuse 1o be mide reasonakble entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such anspection specifying reasonable cawrse therefor reliated o 1 ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or clam for damages. direct or consequentiall in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyunce in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the cvent of o total taking of the Property. the proceeds <hall be apphied to the ~oms secured by this Mortgage.
with the excess, if any, paid o Borrower. In the event of o partial taking of the Propertv. unless Borrower and Lender
oiherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sems secured by thic Mortgage immediately prier to the date of
taking bears to the fair market salue of the Preperty imntediately prior to the dute of 1aking, with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails to respond to I ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Leader’s option. cither to restoration or repair of the
Preperty or to the sums secuared by this Mortgage

Unless Lender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amertization of the sums secured
By this Mortgapge granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required o commence
proceedings against such sirceessor or refuse to extend time for paveent or otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the eriginal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the evercise of anv such right or remedy.
The procurement of insurance or the pavmient of taxes or other liens or charges by Lender shall not be a waiver of Tender's
right 1o accelerate the maturity of the indebtedness secured by this Mortgage

12. Remedies Cumulative. All remedies provided in this Maortgage are distinet and cumudative to any other right or
remedy under this Mertgage or afforded by Taw or equity. and mav be exercised concarrently, independentiv or successively.

13. Successors and Assigns Bound: Joint and Several Liahility: Captions. The cosenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors znd assigns of Lendei and Borrower.
subject to the provisions of paragraph 17 hereof. Al cosenants and agreements of Borroser shall he joint and <everal.
The captions and headings of the paragruphs of this Moengage are for convenience only and are not 1o be used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice reguired under applicable law to be given in another manner. (a3 any notice to
Borrower provided for in this Mortgage shall be given by muiling ~uch notice by certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower mav designate by notice to Lender as provided hercin. and
{b) any notice to Lender shall be given by certified muil. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have becen given to Berrower or Tender when given in the manner Jdesignated herein.

15. Uniform Mortgage: Governing Law: Severability. This form ¢f mortgage combines uniform covenants for natienal
use and non-uniform covenants with limited variations by jurediction to coastitute a umform security instrument covering
real property. This Mortgage shall be goserned by the Lin of the jurisdiction in which the Preperty is located. 1In the
event that any provision or claine of this Morgage or the Nowe comtlicts with applicable law. such conflict shall not affect
other provisions of thic Mertgage or the Note which can be given offect without the conflicting provision, und to this
end the provisioens of the Morigage and the Note are dectered 1o be severahle,

16. Borrower's Copy. Borrower <hall be furnished o conformed copy of the Note and of this Mortgage at the tme
of executien or after recordation hereef.

17. Transfer of the Property: Assumption. If all or uny part of the Property or an interest therein is sold or transferred
by Borrewer without Lender's prior written consent. excluding (o the crestion of o ten or encambrance subordinute to
this Mortgage. b the creatton of o purchase meney sooarity o nterest for hoasehold appliances, (0w iransfer by devise,
descent or by eperation of Law upon the death of o woont tenan! or Ghothe grant of amy fesschold interest of three vears or less
noi containing an option 1o parchase. 1onder mas . at T ondei’s option, declare all the sumis sevured by this Mortgage 1o be
immedusteld due and pavable. Fender shall hee waned sk opiion fo aovelerate i prior to the sale or transfer. Feader
and the person to whom the Propeity s to be sold or transterred reach agreement in writing that the credit of such persen
iy satisfactory to Lender and thit the interest pavabic on the sums socered by this Mostgaze <hail be at sach rate as Tender
shalt request. If 1ender has waned the opton to aooelerste provided oo this paracraph 170 aed if Borrower’s successar in
interest has executed a2 Wwritten assumption agreement acvepted in wting by Fender, Tender shall reicase Borrower from all
chlhizations under this Mertgage and the Note.

if Lender exercises such option o accererate. §onder shail mal Borrower notice of aoceleration in aocordance with
paragraph 14 hercof. Such notice shall provide o period of act fess than 30 davs frem the date the notice s matled within
which Borrower mav pay the cums dectered doe T Borrower faiis 1o pas such soms prion to the evpiration of such pered.
Fender may. witheut further notce or demand on Borrower amvoke any reimedies permietted by paragraph 18 hereof.

Nox-Usitory CoveNavis Borrower and Lender tusther cosenant and coree as folfows:

18. Acceleration: Remedics. Eacept as provided in parageaph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Morigoage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifyving: (1) the breach:
12) the action required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed 1o Borrower,
by which such breach must be cured: and (4) that failure to care such breach on or hefore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property.
The notive shall further inform Bosrrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-cyistence of a default or any other defenve of Borrower to acceleration and foreclosure. [f the breach
is not cured on or before the date specified in the notice. T ender at Eender™s option may declare all of the cums sccured by
this Morigage to be immediately due and payable without fucther demand and nuy foreclose this Mortgage by judicial
proceeding. Lender shal) be entitled to collect in such proceeding all expenses of foreclosure. including, but not limited to.
reasonable attorncey*s fees, and conts of documentany evidence, abstracts and title reposts. all of which shall be additional sums
secured by this Muortgage.

19. Borrewers Right to Reinstate. Notaarhsran
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Borrewet shall have the night 1o have oo proceedigs boyg
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