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20 That, together with, and in addition to. the ponthly poveents of prasmoiel o s o
terms of the note secured hereby, he will nin ta the Mortpagee, on the first day o e oo, ok
15 fully paid, the following sums:
£ Ananunt sefficrent to provide the holder Reroof with funds to ey 1he nest ooort, e 1o or e e s 1t ovhae r
ment and the note seoured horeby are mmsured, o o s nthiv charge cin Ltz 02 Gor Tt L i e e st . -
held by the Scoretary of Hoeusing and Urban Deselopoent, as foll o~
(D I and so long as Sard nete f cven Juate and this mnstnceent are oins ureed Of sreorenore 10 0y
Natienal Housing Adct, an arms unt ~ufficient 1o aocu= ulate in the hamds ar the B T -0 10 .

Jate the annual ooortpage miuran. o premsirum. in order o pravide such hedder sonth tgn 1o e
Seorvtary of Heusing and Urban Devedoprient pursuant to

Repulations thereunder; or

the Natenal Housinge A, o

(I If and so Lonpg s =atd note of even dute and this instro

mant are held by the Sooreters of H Uithian Do
velopment, a morthly charge (n Lies of 4 coortedye insurence presagno which shal 1moan CAIE] e e i . .&l_ .
3 one-hi . cntum o the nvers : A T i K
!--\L Hth (1 12y of vne-half (1)) per centum <f the oy vrape cutstanding baltance Jdu- onoth e o minnted worrhgr taking s
tnlu acoount delinquencies or prepay mients,; M )
i A surm cgual ta the greund rents, i any, next duel ples the premasms that wald sext e eme due amid javable on polic e [ ( ’
of frre and othier hazard insurance Covering the mortpeped property, plus taxes and uSsessment> next d

: fue on the mortaged I .
property {ali o2 estimated by the Mortpagee) loss all sums already pord thoerefor divided by the nusber o rionths toelapse I o"

before cne 03 month prior 1o the diate when such ground rents, preriums. axes. and assessments wili become delinguent

such »ums to be held by Maorigaygee i trust 16 pay said ground rents, presouns, taxes, ond specilel assessments; and

A7 AL pavrments menticned in o the two po ceding subsections of this paragraph and all pascents 1o be made under the noge
sceoured hereby shall be adided together and the Gparegate smoun? theresf shail be paid by the Mortpagor cach month 10 4
single pavrent to be apphied by the Mortpeoee to the foliowing 1ter.s in the order et forth:

(I) premiurn, .c.narges under the contract of insuerance with the Sceoretary of Housing and Usban Developrent, or rmontthly
charee {in Leu of miirtpege Insursnce premium), as the case may be;

{I1) taxes, spectal assessmoents, fire and ther hazard insurance proemonns;
(I} interest on the note secured hereby; and
(IV) amortization of the principal ot sa:d note.

Any deficiency in the armount of any such aggregate monthly payvront shail, unless made good by the Martgagor prior to
the due date of the next such paymen?, constitule an cvent of default under this morntpage. The Mortpagee may collect a
“late charge’ not to exceed Tourcents (3¢) for ecach dollar (81) of each pevnent more than fifteen (15) day s gn- ATTEars to ¢
cover the extra expense involved in handling delinguont pavments, :
5. iI the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the

loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or

refunded to the Mortgagor. If, however. the monthly payments made by the i.!3rtqagor under (b) of paragraph 2 preceding shall

not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the

Mortgagor shali pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of

such taxes, assessments, or insurance premiums shall be due. If at any time the IMortgagor shall tender to the Mortgagee, in

accordance with the provisions of the note secured hereby. full pay:icent of the entire indebtedness represented thereby, the

Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made

under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of

Housing and Urkban Development, and any balance reinaining in the funds accumulated under the provisions of (b) of paragraph

2 hereof. If there shall be a defauit under any of the provisions of this mortgage resulting in a public sale of the premises

covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the

commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds

accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the

note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
4. That he will pay all taxes, assessments. water rates. and other governmental or municipal charges, fines,

or impositions, for which provision has not been made herewnbefore. and in default thereof the Morigagee may pay

the same; and that he wili promptiyv deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

to make any pavments provided for in this section o any other puvments for laxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest st the rate set forthinthe note secured hereby

from the date of such advance and shall be secured by this mortgzage. FIE T R R aR i £
5. That he will keep the ptemises in as good order and condition as they are now and will not commit or per-

mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the unprovements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee sgainst loss by fire and other hazards, casualties and contin- '
gencies in such amounts and for such periods as may be requited by the Mortgagee and wiil puv promptly, when
due, any premiums on such insurance provision tor pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the polictes and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payvable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgugee. who may make proof of
loss if not made promptly by Mortgsgor, and each insurance company concerned is hereby authotized und ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment ot the indebtedness secured
hereby. all right, title and interest of the Mortgagor in and to any insurance policies then in force shall puss to
the purchaser or grantee.

7. That he herebv assigns all the rents, issues. and profits of the montgaged premises from und after zny de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mertgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents, issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full a:mount of
l indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby ussigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

2328 RV-2}
§

-
L

e S . D T : . ST ST e . T I M s TR e T T BT S e e A e NI T O e S . o S i I PR B BN b z -2



