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3. That the Mortgagor is lawfully seized of the prazises lersinabove
described in fee sinple has good right and lawi:l aucthoritv to sell,

convey, or encumber the same, and that the premises are free and clear ]

of all liens and encumbrances whatsoever. The Mor:tgagor further covenants '

to warrant and forever defend 211 and singular the premises unto the
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Yortgagee fcrever, from and against the Mortgagor and all perscns whomscever

lawfully claining the same or any part thereof and agrees that such expenses :Oi
and fees as may be incurred in the protecticn of the premises and the oo d

maiatenance of the lien of this mortgage, including the fees of anv attorney
emplovad by the Mortgagee in any litigation or proceeding affecting said ’
premises, shall be paid by the Mortgagor and secured by this instrument.

4. That the Mortgagor will keep the improvements now existing or

nereafraer 2rected cn the mortgaged premises insured zgainsc fire and

such other nazards as the Mortgagee nay from time to time require, iacluding

ficcd hazard Insurance if the premises are ever designated as lying witzhi
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a flced hazard area, and will also provide such other insurance, includ .
but not limited to, business interruption coverage, as the Mortgagee may
rom time TO tine require and deliver to Mortgagse policies for such
insurance in forz and zmecunts, and written by ceopanies, satisfactory to

Mortgagee and first payable in case of loéss tc Mortgage=, f£ull power

Seing hereby ziven to Mortgagee to settle and compromise clazims or bring

4]
m
[»%

oCee

7]
}.‘1

uit to recover thereunder, to =pply the net o s thereircm, aiter

ng all costs of collection, including
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of the indebtedness hereby secured or, at its cption, toward the rapair,
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raconstructicon or restoraticn of the premises, and in the event of

foraclcsure to zssign each such policy to the transferee of the premises.
5. That the Mortgagor will pay all taxes, assesstments, water

rat2s, sSewer rents and ciher charges and any prior liens now Or heresafter

assessed on or lavied against ithe premises or any part thersof; and, &n

demand of the Meorigzagees, will produca to the Mortgagee, not later than
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and in case of Zerfault in the pavment thereoi zs herein provided, it shall

ce lawiual {dr the Mortzages, Without notice or demand o the Mortgzager,
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