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2. That. topether with, and in addition to. the monthly paviients of prmcipal aod s

terirs of the note secured hereby, he will pin 1o the Mortgapee, on the st din ot eack o nr
15 fuliy paid, the folluwing sums:

fil An wemount safficient to provide the hobder hereof wath firds 1o puasy the nest moors
cent and the note secured hereby are msured, or a0 nthly ciarge m Lo [ BNCER A P
hebd by the Sevretary of Housing and Urban Devel pont, as follom =

(IV If and so leoag a3 sard note f evvn dete and this mnstunent Gre tnware:sd or wre 1

Natienal Housing Act, an am. unt sufficient to accumuiate in the hands of the halder cme o100

date the annual mortyepe InStten o premuan, 1n onder to provide such holder wath fun
Seeretary of Hoasing wnd Urban Develipment pursuent 1o the Nattonal Housing Aot

Reyulations thereunder, or
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(b I and so 1ng es sard acte of even date and this instrument ere held by the Seretany of Hogsang ond Lrtan [e-

veloprent, s monthly cherge (a livy of a mortgage nsarance promaam) which shodl beeoinoen et taprel Uoores

twelfth 1. 123 of one-halfi (1. per centum of the aversge outstanding balence due wn the

_ note o ronated wrthoal tahing
into account delinquenuies of propay ents,

(A1 A sum eqgual to the ground rents, if any, next due, plus the premiurs that will next be oo

e A wnd pavable wn policres

af fire and other harzard insurence covering the mortpaeed property, plus laXes and sxseovments next due on the mortpaped

ety cah: eaaat e L Yee. . et e eyl - - rec o s . : f <
preperty (all 2s estimated by the Martgepeos less all saos already poid therefor divided b the nurber of oonths toelapse

before cne (1) menth prior to the date when such ground rents, premiums, taxes, and asNesaT.

ents will Lecomie delinguent.
suen sums to be held by Morteupoe an trust ©

v opay said ground rents, premiums, taxes, and special assessoents; and

i ANl payments centionod in the tas precediny subseciions of this paragraph and all payments to be made under the note

secured hereby shall be added together and the zpgrepyate amount thereof shall Le puid by the Mortpagor cach month an
single payment to be applicd by the Morpagee 12 the folluwing ttems in the urder sei forthe

(1) premium charges under the contrect of insurance wWith the Socretary of Housing and Urban Revelopment, or monthly
charge (in Heu of mortpape insurence promium}), as the case may be;
(I taxes. speoral assessmonts, fire and other hauzand Insurance premaums,;
{HI} interest on the note secured hereby; and
(V) amortization of the principal of said note.
Any deficiency in the amount of any such agpreeate moanthly payment, shall, unless mads good by the Morteagor prior to

the due date of the neat such pavment, Coastiluie an cvenl of default sader this mortgage. The Mortgagee mayv collect a

“late charge’” not to excoed rour cents 14¢ ) for cach doilar (31) of vach pevrment mere than {ifteen (15} Jays in drrears to

cover the extra exponse mvolved in kandling delinguent paveients.

3. i1 the totai of payments made by the tlortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes Or assessments Or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the I fortgagor under (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary (o make up the deficiency, on or before the date when payment of
such taxes, assessments, Or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the ncte secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urkban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenls. waler rales. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Morigagee may pay
the same; and that he wili promptiy deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or znv other payments for taxes, assessments, of the like, the
Mortpagee may pay the same, and all sums so paid shall bear nterest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this morigage.

5. That he will keep the premises in as good order and condition as they are now and will not commit er per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made heteinbefore.  All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals therect shall be held
by the Mostgagee and have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make poyment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any 1nsuiance policies then in force shall pass to

the purchaser or grantee.

= That he heteby assigns all the rents, issues. and profits of the mortgaged premises from and alter any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, 1ssues, and profits. who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver. shall appiy the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
L indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on acenunt of the indebiedness se-
cured hereby, whether due or not.
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