e ME

M e

2. Thut, together with, ond in additien to. the moathiy payvoents o

A orrioor

T if i [N Tl v T
terms of the note scoured hereby, e il pov 1o the Mortpavee, cn the frrst don of o] ! i RTINS T
15 fully paid, the following sums:

S Arn Lnount soffioient to provide the holder herenf acth furds t0 pay the mest srorfpaee 0 ren e toe - 0 g roas Tr
rent end the note secured hereby are mscred o oo sathly charee i le ot s . r LT 1othaey r
hebld Ly the Scoretary of Hiousing and Urban Develog cent, as folloass
Y I wand so lenpe as ovaid note Of even date and this nostrorient Lt e - ~ i1 Thie

Natiensl Housing Adct, an ercunt sufficient to coous alate m the har
Jdate the annual ooorlyaft iNStlalve (I 10 order to prosvide such helders

Scoretary of Howsing and Urban Bevelog ment pursuant G the Natronal N

Repulations thereunder, or
(I I and so Long o8 san!? note of sven date wnd this mstrunent are held tnothe Scorerary of Housing 2 Urtan De-
veloprent, a menthly churce an hien of @ mortpace msurance prociam}d which sha

1Tl et oeerpral ot e

tweifth {1 12 of sne-half 40 per centum of the sverage cutstanding balans
intu acoount dehinguencles of prepayients;

Sonete v opated worth gt takimy

fhi A sum eqol 1o the pround rents, f any. next doe, plos the prenauns that w

TnexTt e o

dhabie o opollore -
of fite and other hazard insarance covering the ~ortpaped property, plus taxes and asses s

LY L i the = Tigaped
property (all us estimated by the Montgageel tess all sums already putd therefor divided by the number of
before «me (1) month prior 1o the date when such ground rents, premrums

nths toclopse

L taxes, wnd asvessmaonts wrll Lo me delinguent,

Loeh osums to Be held by Mortpages 1n tryst to pay satd pround renrs, premoaums, teaXes, amd spodral sssessments; and

A - -~ = . c - H " - - SR i - o 3 - - - P
Ze Al pavrents mentioned inothe tas preceding sebwedtions of this parapraph end all paveoents 1o e coade under the note
secured herehy shall b adled together and the apgroegete amount the reof shall he poud by the Mortesgor cuch menth 1noa

sinale payment to be applicd by the Murtpagee to the following 1tems in the wnder set terthe:

i1y premur: charges under the contraet of insuranse with the Secoretary of Housiap and Urbian Deselb preent, o ~onthly
charge 7in Lo of 1 righye INSUrGnNce premiuml, &3 the voese may be;
(IE texes, spoecial assessoents, fire and other hazard insurance preniums,
) interest on the note secured hereby;, and

{IV) amcrtization of the principal of sai1d note.

Any deficiency in the amount of any such ageregale menthly peyoeont, shall, unless made good by the Mortgagor prior to

the due date of the next such pavrent, constitule an event of defanlt under this moartesge. The Morteapee may callect a

t]ate charge' not to exceed four cenlstdg ) for cach dollar (813 of each pavment rore than fiftven (15) days in arrears to

cover the cxira oxponse inveived in handling delinguent payments,

4. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding snall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premivms, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor. or
tefunded to the Mortgager. If. however, the monthly payments made by the I'ortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby. the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Morigagee has not become okbligated to pay to the Secretary of
Housing and Urban Development. and any balance remazining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resuliing in a public sale of the premises
covered hereby, or if the propesty is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit zgainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under () of paragraph 2.

1. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hercinbefore. and in default thereof the Mortgagee may pay
the same; and that he wili promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any pavments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order und condition as they are now and wiil not commat er per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be tequired from time to time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provisien for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavsble clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgager will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such less directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be spplied by the Mortgagee at its optien either to the reduction of
the indebtedness hereby secured or to the restoration ot repaiwr of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mertgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits, toward the payment of the debt secured herebv.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

l_ indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Morntgagee and shall be paid torthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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