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1 endes’s apticn sorecment of apphcable Tow Borroser shadl pan the amodint o W nerteare s aranoe picineoms oo the
maennetr provided voder parnigraph 2 hereot.
Anv anteunts dishursed by Demder pursiant to this parceraph 7 owah onterest thoteen bl beceme wdiitiongg

indebrediess of Borreaer secured By this Morteage  Footoss Boorooaer and Tendes coree to other tormie of pavment. snch
amrounts shall be pavable upon notice from Lender o Borrosaer deaeesting pavment therect and shadl besinterest from the
date of disdbursement at the rate pavable from time to tme o ontstanding ponoipad ander the Note anless pavment of
interest at such rate would be contrary to applicable Liwin which event such anmvounts shall begr interest ut the highest rate
permissible under applicable law. Nothing contained in this paraeraph 7 <hall requeee Tonder 1o incnr any expense or take
any action hereunder.

8. Inspection. Lender may muke or catise to be made reasenable entries upon and inspections of the Property . prosided
that Lender <hall give Borrower natice prior to any ~sach mspection spevitving reasenable caose therefor relsted to Lender's
interest in the Property.

9. Condemnatien, The procceds of any asard or clum for damages. direct or consequential, i connection with any
condemnation or other taking of the Properny. or part thereof, of for convevance in et of condemnation. are herehy asigned
and shall be paid to Lender.

In the event of o total taking of the Properiyv. the proceeds shatl be applicd to the ~ums scovred by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Fender
otherwise agree in writing, there shalt he applied 1o the sums secured by this Mortgage sech propertion of the proceeds
as is equal ta that proportion which the amount of the sums secured by this Morngage immediately prior 10 the date of
taking bears to the fair market value of the Property immediately prios o the date of 1aking. with the balance of the proveads
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers o make
an award or settle a claim for damages. Borrower fuils to respend to [ ender within 30 davs after the date such notice s
mailed. Lender is autherized to collect and apply the proceeds. at I ender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Fender and Borrower otherwise agree in writing, anv sach application of proceeds to principat shall not extend
or posipone the due date of the menthly instaliments referred to in paragraphs 1 and 2 hereof or change the ameunt of
such istallments.

10. Borrower Not Released. Fatension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Rorrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising anv right or remedy hereunder. or
otherwise afforded by applicable luw. shall not be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other hens or charges by Eender <hall rot be i waiver of [ender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedics provided in this Morigage are distinet and cumulative (o enyv other night or
remedy under this Mortgage or afferded by Taw or equitv. and may be exercised concurrentlve independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants und agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Berrower.
subject to the provisions of paragraph 17 hercof. All covenunts and agreements of Borrower shall be joint and <everal.
The captions and headings of the paragruphs of this Mortgage are for convenicnce orly and are not to be used to
interpret or define the provisions hercof.

14. Noftice. Except for any notice required under upplicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower mayv desgnate by notice te Lender as provided herein. and
(b) any notice 1o Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borroawer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. Thix form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument ¢overing
real property. This Morigage shall be governed by the faw of the jurnisdiction in which the Propenty i1s lovated. In the
event that any provision or clavse of this Mortgage or the Note confiicis with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be ziven effect withont the conflicting provision. and to this
end the provisions of the Mortgage and the Note ure Jdeclared to be severable.

16. Borfower’s Copy. Borrower shall be furnished 1 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding i the creation of u lien of encumbrance subordinate to
this Mortgage. (b) the creation of a purchuse morey security interest for honsehold appliances. () o transfer by devise.
descent or by operation of law upon the death of a joint teaant or b the gront of anv icaschold interest of three vears or kess
not containing an option to purchase. Lender mav, at Lender's eption. declare all the sums secured by this Mongage to be
immediately due and pavable. Lepder shall kave waived such opiton to accelerate if. prior o the sale or transfer. [ender
and the person to whom the Property is to be sold or transterred reach sgreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavahle on the sums secured v this Mortgage <halt be at such rate as [ ender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor m
interest has executed a written assumption agreement accepted in writing by Lender, Fender ~hall refease Borrower from all
obligations under this Mortgage and the Nete.

If Lender exercises such option to accelerate. Tender shall mait Borrower notice of acceleration in wccordance with
paragraph 14 hercof. Such notice ~hall provide o pericd of not less than 30 davs frem the date the netiee s matled within
which Borroswer may pav the sums declared due. I Borrower fails 10 payv such ~iims prior 1o the eapirsiion of such reoied.
Lender may. without further notice or demand on Borrower, mveke amy remedics permitted by paragraph 1N hereof.

Non-Ux1rory Covinants Borrower and Lender turther covenant and agree as Teilows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower™s breach of any covenant
or agreement of Borrower in this Mortgage, incduding the covenants to pay when due any sums secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifving: (1} the breach:
{2) the action reguired to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Barrower,
by which such breach must be cared: and (4) that failure to cure such breadh on or before the date «pecified in the aotice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pracecding anil sale of the Property.
‘The notice shall further inform Borsower of the right to reinstate after acceleration and the right to assert in the foreclosore
proceeding the non-cxistence of a default or any other defense of Borrower 1o acceleration and foreclosure. 1F the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured hy
this Mortgage to be immediately due and payable without further demand and may foreclose this Morfgage by judicial
proceeding. Lender <hall be entitted to collect in such proceeding all vapenses of foreclosure, indading, but not limited to.
reasonable attorney’s fees, and vosts of documentary evidence, abstradts and title reporis, all of which ~hall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinstate. Notwithstundimg Dender’s aocvleration o fhe s wecsred by this Mortgage.
Borrower ~hall have the night o hasve any proceedings begun by Deader To onteree this Moerigepe discontinued ot asy fimwe
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