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Y That, together wath., and an addition to, the monthly paveents of proneapsl co men o b cbie ar der e
terms of the note sccured hereby, he will poy to the Mortpoepee, on the Lir=t dan o o0 T 0 0 Lt the sad i
is fullyv paid. the following sums:

A ow-ount o sutfrotent fooproscbe the holder Boreof ot fonds v poa te Dent st e e e el LEIE ST § T

st ard the note sevored Dereln ore anzered oo oo ononthiv charee o foen o . 1 Morthey iare

beld Ty The Ses retary of Housiy, and Urben Developonent, as folb s

(DI and =0 Bong as sewd note of even date and thrs instrunent are sz o sre rernnogre b o thoe pr ovrsteny of the
Naty o nal Housiog Act, an oarcount sutficienr o accunuiate i the Fands ot thie b it prror 1o ats dijes
dites the annual morlpage mesurans o proeciius o an order o prends- such Bbder w1 v ks g roriaam o thes

Sevretary of Housimg and Urban Developroent parsaant 1o the Noeto aal Hoocsen, A 1
Revulaty ns thereander;, or

Papplicab e

UL If snd so Long as sand note of vven date and this mstrument are beld Ty the Seororany ot H o~ and Urlban De-.
velopment, o monthly charge an heu of @ mortyage nsurance presadim) whioh ~hail "eanoan
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taeifth (1123 of cne-hali (203 per centum of the averoge utstandinge balonce b o v nete o0 pated wathout takany
into aco.ont delimguencies of prepaymentss;

(B A sum equal to the ground rents, af any. next doe, plus the premuuns That will nesg b b and pavabie on policnes

of fire und other harard insurance covenng the mortgaged property, plus 1axes and sisessoents next hoe on the motigaged
preperty (all us estimated by the Mortgageo) less 2ll surms already paid therefor divided By thee H
before wne (1) month prios to the dute when such ground rents, preom

snter f oonths toelapse

e, taxe s, and assessTien

wall T vine delinguent,
such sums ta be held by Morfgagee in trust to pey said ground rents, premauns, taxes

arad wpec1al avsessments; and
fe ALl paveents mentioned o the two preceding subsections of this patapreph amd wll paye ents 1o be niade under the nate
wecured hereby shall be added tugether and the dggregate amount thereaf shall be pand Ly the Vortpaegor cach oonth in a
stngle payment to be applicd by the Montgagee to the following items in the urder net forths
(I} premivm charges under the contract of insurance with the Secretary of Housing and Urben Developnent, or —.onthly
charge {1n lieu of mortpupe insurance premium}, as the case may beg

(I} 1axes, special wssessments, fire and other hazard insurance premiums,

(LD 1nterest on the note secured hereby; and

(IV) aumortization of the principai of satd note.

Any deficiency in the amount of any such agpregate monthly pavrent, shall, unless made yood by the \Murteaeor prior to

the due date of the next such pavment, constitute an event of default under this mongage. The Mortgagee may vollect a

“late charge’ not to excecd lour cents (4¢) for each doilar ($1) of each payment more than fifteen (13) days in arrears teo

cover the «nira expense involved in handling delinguent payments.

3. i1 the total of payments made by the fortgagor under (b} of paragraph 2 preceeding shati exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on suhsequent payments to be made by the Mertgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the *lortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shali become due and payable, then the
Mortgagor shall pay to the Kortgagee any amount necessary to make up the defiziency, on or before the date when payment of
such taxes, assessments, or instrance premiums shall be due. If a1 any time the hiortgager shall tender to the tortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 1o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the IMortgagee shall apply. at the time of the
commencement of such proceadings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

€. That he wili keep the wmprovements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as mav be required by the Morigagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies zpproved by the Moitgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance companv concemned is hereby authorized and directed
to make payment for such loss directly to the Morigagee instead of to the Morteacor and Mortgagee jointly, and the
insurance proceeds. or any part thereol. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hezeby assigns all the rents, issves, and profits of the mortgaged premises from and alter any de-
fault hercunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such zcquisition, to the exteat of the fuil amount of
indebtedness upoun this mortgage, and the note secured herebyv resaainiag unpatd, are herebyvassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the 1ndebtedness se-
cured hereby, whether due or not.
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