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2. dhut. topether with, and an oddition to, the monthly pavients of pricerpal ond ioteress:

terms of the note secured hereby, he will pav to the Mortgagee, on the tirst doey of ench month until the sand note
15 fully paid, the folloamy sums:

cord An oamount suffnorent to provide the holder heresf with fonds 10 pay the next oo e o

rant and the oote socured Rereby are insured. r oo oonthiv charpe i fhen ot s st

Teaa: oL

Reld by tne Seoretary of Hoasing and Urtian Deve! prent, as folloas;

(D and 50 Bong as sard note of cven date and this instrunent ore ansared or are o Toarnder e Lisions Lt othe
Natienal Housrnpg Act, an arount sufficrent to sccvmulate 1m the hands of the b 1. rotooots cdigee

date thie annual rmoffpage 1nsurance premium, 3 opder to provide such holder wrty famds 10 oy e b prenaum 1o the

Sevretary of Hoeuasing and Urban Desvelopment jursaant 1o the Natiwnal Housing At o=

rded, andapplicable
Repulateas thereander, or
I I and se lung 63 send note of even date and this instrument are held by the Scoretary of Hiousing and Urhan De-

velopment, a monthly chorge (in bic of a mortpape insurence presaurm) which shall be 1n an amaunt egual o 0one-

taelftn {1 12 of cne-hall (*U) per ventum of the sverape cutstandine Lalunce due on the fiote

it accsunt delingueno1es of Prepay ents,

reputed without taeking

bt A sum oegual 1o the ground rents, af eny. next Jdue, plus the presnuns thaet wal! next ecomme Jdue and pavable on policies

of fire and other hazard 1zsturance cosenng the mortpaeed property, plus 1axes end sssessments next due on the mmorigaged
ty tall as estimated by the Mortgapgecd less all <uns already pard therefor divided by the number of onths oelapse

tefore —one 1 onth pricr 10 the date when such pround rents, premiums, taxes, and assessoients wall bees o delinquent,
such oS

s te be held By Mortgasee in trust 1o pay said greend remts, premaiums, taxes

and specizl asscssments;) end
“r Al pavrents mentioned inothe two proceding subisections of this paragraph and ol vovments 10 be mede under the note
secured hareby shall he added together and the aggregate amaunt thereof shall Le paid by the Mortgapsr each month 10 a
single paymient to be applicd by the Morigaece to the following 1ters o the order set forthe
(D) precian charges under the contract f ansurence with the Secretary of Housing and Urken Development, or monthly
(hasye 0 ltew of morteaer 1InsUrenue premiiumy, as the case may be;

A1) taxes, apraial asses:

~ents, fire and  ther Bazard insurance premiams,
CHE anterest on the note secured hereby) and

AV emermizatina of the principal of sawd note,

Any deficienty in the amount of any such sggregate monthly pavrent. shall, unless made good by the Mortgagor prior 1o
the die dare of the mext such pavment, constit

s an event of default cnder this mortgaege. The Mertwagee may collect a
Stave chatye? not to exiecd teurcentstdg ) for vach dolliar (315 of »ach pey ment

mere than [ifteen (153) days tn arrears to
Coyer the eXird expense mveived n o handimg delinguent payvoents,

5. 1 tne total of payments made by the Mortgagor unde:i () of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Llortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor. snall be credited on subsequent paymenis to b2 made by the Mortgagor, or
refunded to the Morigagor. If. however, the monthly payments made by the ".Iortgagor under (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall beccme due and payadble, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be dus  If at any time the Mortgagor shall tender to the lortgagee, in
accordance with the provisions of the ncte secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, 1n computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 herecf which the Mortgagee kas not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
Z hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property 15 otherwise acquired after defauit. the HMortgagee shail apply. at the time of the
commercement of such proceedings. or at the time the preperty is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any pavments which shall have been made under (a) of paragraph 2.

3. That ke will pav all taxes, assessTents. weler rotes and other governmental or municipal charges, fines,
or rmposttions, for which provision has not been made herenbetore. and in defeult thereof the Mortgagee may pay
the sume. and that he wiil promptly deliver the official recerpts therefor 1o the Morngagee. It the Mortgagor fails
to make anyv pavments provided for in this Soction I ant other pLuments lor taxeS. ussessments, of the tike. the
Mortgagee mav pev the same, an1d allsums= o pard 2hall Bear interest at the rate sel iorthinthe note secured hereby
from the date of such ndvance and shall be secured by this mortpaye.

5. That he will keep the premises in as good order wnd condition @8 they are now and will not commit or per-
mit any waste thereof. reascnable wear und tear excepted

. That be will keep the iTproverents now existing of hereafter crected on the mortgaged propeiiy insured as
mayv be requited from time to time by the Morgagee sgainst isss by fire and other hazards. cosualties and contin-

gencies in such amounts bt such periods as may Le required by the Mortgsgee and will poy promptly, when

i t
due, any premiums on such insu provision for pavment of which hus not been made hereinbefore. All insur-

ance shall be carrred oo Lproved By the Martpagee and the policies sod renewsls thereof shall be held

by the Mortpagee and have oitached thereto loss povable ddaurex favor ot and 1n form acceptable to the Mort-
gagee. In cvent of loss Mortgagor wiil wive rmmediate notiwe by manl to the Morfgagee. who mayv uke proof of

tres if ot —ade proTrtly By Mortvagor, sod each insurance compeny concemed s hereby authonzed und directed
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to make paveent for such loss directiy 1o the Mortpagee instend ol 1o the Mortgawor and Mortgepee iomntiy, and the
instrance proceeds. or any port thereaf. mav be applicd by the Mortgugee at its option either to the reduciion of
the indebtedresse hereby secured of o the restoration or repair of the propeny damaged. In event of foreclozure of
this mortgage or other trensfer of title to the Mortgaped property in extinguishment i the indebtedness secured
herebyv. all nght, title and interest of the Mortgagoer anand o wny msurence policies then i force shull pass to
the purchaser or grantec.

T, That he herebv assizgas all the rents. 1ssues, wna profits of the worntgeged premses from and afrer any de-
fault hereunder. und should leeal proceedings be astituted pursuant to this instrument. then the Mortgagee shall
have the right 1o heve a receiver appointed of the rents. issues, and profits. who, after deducting all charges and
expenses atteading such proceedings wnd the execution of his trust as recerver. shall applv the residue of the
rents. issues. and profits, toward the pevment of the debt secured hereby,

8. Thut if the premises, or anv part theweof, be condemned under any power of eninent domain, or acquired for
& public use, the damages, preceeds, and the consideration for such acquisitian, to the extent of the full emount of
indebtedaess upon this nor
to the Mortgagee and shal
cured herebv, whether due or not.
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tgage. und the note secured hereby renarning unpawd. ure herobhy assigned by the Mortgagor
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be paid fcrthwith o the Mortgagee to be applied by 1t on wccsun of the indebtedness se-
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