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Lender™s wnitten ugreement or apploable baw. Borrower <hall pay the amount of sil mcatosve mmsurance premamms i the
manner provided under paragraph 2 hereof.

Anyv amounts disbursed by Lender pursuunt 1o this parsperaph 70 wih anterest thereon shall become additionad
indebredness of Borrower secured by this Morigeee, Unless Borrower and Pendor apree 1o other terms of pavment. such
amounts shall be pavable upon notice from | ender to Borrower reguesting payment thereof, and <hiall bear interest from the
date of disbursement at the rate payable from time (o time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Taw. in which event <uch amounts shall hear interest at the highest rate
permissible under applicable law. Wothing contained in this puragraph 7 shall require 1 ender to mour any expense or take
any action hercunder.

8. Inspection. Lender mav make or cause to be made reusonable entries upon and inspections of the Propertv, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reliated 10 1 ender’s
tnterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Propernty. or part thercof. or for convevaunce in hew of condemnation. are hereby as<igned
and shall be paid to Lender.

In the event of a total taking of the Propeny. the proceeds ~hall be applied to the ~ums scoired by this Mortgage.
with the excess. if amy. paid to Borrower. In the event of a partial 1aking of the Properniy, unfess Borrower and Tender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums ~ccured by this Morrgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers te make
an award or settfe a claim for Jamages. Borrower fails to respond to Fender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. gither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anv such application of preceeds to principat shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

16. Borrower Not Released. Fitension of the time for pavment or madification of amortization of the <ums secured
by this Morgage granted by Lender to any successor in interest of Borrewer shall net operate to release. in any manner.
the liakility of the original Borrower and Borrower's successers in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for pavment or otherwise modifv amortization of the sums
secured by this Mortgage by reason of any demanid made by the eriginal Borrower and Borrower’s successors in interest

11. Forbearance by Lender Not a Waiver. Any forbearance by I erder in exercising anv right or remedy hereunder. or
otherwise afforded by applicable law, shall not he a wainer of or preciude the evercise of anv such right or remedy.
The procurement of insurance or the pavment of tanes or other iens or charges by Tender ~hall not be 2 waiver of T ender's
right 10 accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies Cumulative. Alf remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage o afforded by law or equity. and may be evercised concurrently, indepeadentty or successivelv

I3. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall iure o0 the respective suceessors and assigns of bender and Borrower.
subject to the provisions of paragraph 17 hereof. Ali covenanty and agreements of Borrower shell be ot and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice reguired under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing ~uch notice by certified mail addressed 10 Borrower at
the Property Address or a1 such other address as Borrower mav designute by notice to Lender as provided herein. and
(b} anv notice to Lender shall be given by certified mail. return receipt requested. o Lender’s address stated herein or to
such other address as Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or [ender when given in the manner desigrated herein.

15. Uniform Morgage: Governing Law: Severabilita. This ferm of mortgage combines uniform covenants for patianal
use and non-uniform covenants with limited varrations by lursdction 1o constitute a uniform securiy Instrument coverng
real property. This Mortgage shall e governed by the Low of the furisdiction in which the Property is kwated In the
covent ihat any provision or clause of this Mortgage or the Neto contticts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Noete which can be goen offear without the conflicting provision. and 1o this
end the provisions of the Morigage and the Note sre Jdeclered 1o be weverable.

16. Borrower's Copy. Borrower <hadl be furmshed o confeormed copy of the Nowe and of 1hic Mortgage w the time
of executien or after recordation hereof.

17. Transfer of the Property: Assumption. It ali or any part of the Preperty or aninterest fherein is sold or transferred
hy Borrower without Lender’s prior wrntten consent. excluding v the creation of o Lien or encumbrance stubordinute o
this Mortgage. (B the creation of o parchioe mencey security nterest for honschold applionoees, (o g transfer by devise,
descent of by operation of Law upen the Jdeath of wosant tenant or o the grann of any feaschold interest of three vears or less

1ot coptaining an aption o purchase. Dender may. gt Tender's opions dedtate all the ~umis <ecnred hy this Mortgaze 1o be
1

smmediately due and pavable. Tender shall hine aened siich opnon te accelerate . prior to the <ale or wransfer. Tender
and the peracen o whom the Propeay is 1o be sold or transterred reach arreement an sariting that the credit of such persen
i~ saticfactons to Fender and that the interest pavable on the sunis socured by this Moerteage shall be ot such rate as Tender
shatl request B Vender has aagived the ophon 1o aocelerate provcded oo this parasraph 17 and it Borrower's succesor in
interest has evecuted a written assumption aoreement aveepted mowritme by Ferdder, Fonder ~hadl refvase Borrower from all
obligations under this Mortgage and the Note,

If Lender evercises ~such option to aceclerate Fomder <hadl maed Borroaor votce of acceloration i sccordance with
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paragraph i4 hercof. Such netice ~hadi provide o peroed of et s thaa
which Boarrower may pay the sums dectured due 1 Borrower oo 1o pay soch somis prios to the eapiraten of such pered.
Lender may, without further notice or demand v Borreaer, savoke ooy remedios porm tred by parapgraph 18 bereof.

NoN-Ustrorst Covivanys, Berrower and Lender turther covenant and azree as follows:

1R. Acceleration: Remedics. Facept as provided in paragraph 17 hereof. upon Boarrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof spedifying: (1) the breach:
12} the action required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower.
hy which such breach must be cured: and (43 that failure to cure such breach on or hefore the date specified in the notice
may resudt in acceleration of the sums secured by this Maortpage. foredosure by judicial proceeding and sale of the Properiy.
Ihe notice shall further inforns Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the breach
i~ not cured va or before the date specified in the notice. Lender at Lender’s option may declare all of the cums secured by
this Mortgape to be immediately due and parable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such praceeding alb expenses of foredosure, including. but not limited to,
reasonablie attorney s Fees, and conts of documentary evidence. abstracts and title reposts, all of whidh shall be additional sums
wecured by this Morntgage.

19. Borrowee's Right to Reinstate, Notanbstanding Pender’s soccloraton o the woms wecured by
Borrewer shall have the might to haoo any procecdoigs begun by Topder to cnteroe ths Moo e & :
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