L arma——-

P Ly b B T |

el

Forok ey
i .

. TR £ T LT T e i e e A SRR g e T T G G N A R T AR e S T

NTA 14 ‘ by ot Z‘JJ

2. That, together with, and in addition to, the monthly payments of principal and
terms of the note secured hereby, he will puy to the Mortgapgee, on the first doay of each moath until the sqad note
1s fully paid, the following sums:

mteres! pLoyvabie ander the

St An amount suffrcient to provide the holder hereof with funds tu pey the next ©oortyage

INNlifence promiam f this iastru-
afge b blew ob a oo fTpape ans
held by the Secretary of Hrusing and Urhan BDevel poent, as followa:

ment and the note sccured hereby are insured, or o onthly ok

noe proeepaeg of they are

() if and so long as said note of even Jdete and this instroment are nsured or ore remnsured nder the provisions of the
Nativnal Heusing Act, an amonnt sufficient 10 accumulate 1o the hRands of the holder ne 13m0 onth prior to its due
date the annudl mortgage nSurance préemiurt, 1n order 1o provide such holder wath funds to pav s h premium 40 the
Secretary of Heousing and Urkan Revelopment pursuant 14 the Natienal Hoeosing Acr, @5 gmended, andapplicable
Repulaticons thercunder; or

(I If and 5o long as sard noete of even date and this instrurment wre held by the Seoretary of Ilousing aad  Urkan De-

veloprent, & monthly charge an hieu of & rmortgage Insuraace precicm) which shall be in an amonnt
twelfth (1. 12) of cne-half (1)) per centum of the sverage outstanding bislance due on the
nte avvoeunt delinguencileS of prepays.ents;

equal 1o one-
note conputed without taking
fh1 A sum eguusl 1o the ground rents. if any. next Jdue, plas the premiuns that

will nest become due and pavable +n policies
of fire and other harzard insurance covenng the morrpaged property

Cplus taxes and assessTmonts next doe un the mortyaged
t

property (all us estimated by the Morngaper) less all wums already paid therefor divided by the nuster of coonths toelapse

before ~ne (11 month pricr 1o the date when such ground rents, premiums, taxes, and essessmoenis will Lo ome delinguent,
such s to Be keld by Mortpogee motrast te pey o s8id ground rents, premoiums, taxes, and special assossmenis; and

i1 Al payremis mentioned inothe two preceding sulbwecnions of this parseraph and il payments 1o be made under the note
secured hereby shall be added together 2nd the 2ggregate amount thereof shall Le paid by the Moartpagor cach month in &
single payment to be applied by the Moripagee to the following items 1n the arder set forth:
(}) premium charges under the contract of tnsorance with the Secrétary
charge (1n licu of mortgage insurance premium). @3 the Case mav be;
(I1} taxes, special assessments, fire and cther hazard 1msurance promions;
(I} interest on the note secured herehy, and
{EV") amoruization of the principal of said note.

wf Housing and Urban Development, or oonthly

Any deficiency in the amount of any 3uch aggregste monthly pavoont. shall unless made good by the Martgagar prior to
the due date of the neat such pavment, ¢

nstiiute & event of defuult under this mortgage. The Mortgagee may coilect a
Ii! I 14
el

ot o oXcwed Tour cents g for each dollar (315 of vach paysent more than fifteen (13) days in srrears tc
cover the exira expoense iavelived in handlmpg delinvaent pavinenis,

4. 1 the total of payments made by the lMortgager under (b) of peragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the hortgagee for taxss or assessments or insurance premiums, as the case may be. such excess, if the
fcan is current, at the ophion of the Nortgagor. shall be credited on suhcequent payments 10 be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the [ortgager under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums. when the same shali become duve and payable, then the
Lortgagor shall pay to the hiortgagee any amouni necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shail be due. If at any time the IMortgagor shail tender to the Mortgagee, in
acoordance with the provisions of the note secured hereby, full paymenti of the entire indebtedness represented thereby, ths
hortgagee chal), in computing the amocunt of such indebtedness, credit 10 the account of the Mortgagor all payments made
under the provisions of {2) of paragraph 2 hereof which the hlortgazee has not bhecome cbligated to pay to the Secretary of
Housing and Urkan Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragragh
2 hereof. If there shall be a default under any of the provisions cf this mortgage resulting in a public sale of the premises
covered hersby, or if the properiy is otherwise acquired after defzul. the llortgagee shall apply. at the time of the
commencement of such procesdings, or 3t the time the property is otherwise acquired, the balance then remaining in the funds

ed s 2 credit against the amount of principal then remaining unpaid under the

accurmulated under (b} of paragraph 2 preceding. as
note secured hereby, and shall properiy adjust any payments which shall have been made under {a) of paragraph 2.
¢ retes. and other governmental or municipal charges. fines,

1. That ke will poy ail taxes. wsSsess0c
t hereinbefore, wnd in default thereof the Mortgagee may pav

ale Chirpe

or impositioas, for which provisios
i

the sarme:; and that he will promrg receipts therefor to the Morlgaaee. H the Mortgagor fails
{0 make a0y pavments g ided for in this =ectien ar any other poavoents inr taxes. asses -,rr.en’.S. or the like. the

shail bear mnterest at the tate set forthinthe note secured hereby

Mortgagee mov pav the some. ond allsans so paids
cured by this mortpage.

from the date of such =dvance and shiy
3. That he =il keep the premises in of good order and condition s thev are now and will net commt or per-
mit any waste thereof. reasonable weatr and tear cxvepted

6. That ke will keep the irprovements now existing of hereufler erected on the mortgeged propesty insured as

mav be requited from time to time Ly the Morteugee egainst joss by fire and other hazards. casualties and contin-

gencies n such arounts and fur such penods @3 may Lo reguired 4 wiil pay promptlv. when
) made hereinbetore. Al insur-

the policies and renewals thereof shull be held

due, any préemiumE i SUCh Insu
ance shall be carried in oo
by the Mortgepee «nd hwhve alis

lass nava

Blee clazuses In faver of and in term scceptable to the Mort-

gagee.  In event of ioss Morigegoer arediate notice by mant fo the ,\';«,:"fzage* who may meke proof of

inss if not made prorptly oy Mortgagor. : nereby cuthorized and directed
to mure povment fur =uch loss dircetly o the Mortguge fortpagor and \!u:tg‘ zee jointly, and the
insurance procecds. or any part thereof, mov be applied ?13‘ the »!ortuagee at its option either to the reduction of
the indebtedness hereby socured ar to the restoration or repais of the propenty dameged.  In event of foreciosure of

this mortgage or other traaster of title 1o the Mortgaged propenty n e.\tmg,uis‘m:en'_ of the indebtedness secured
hereby. all right, title and interest of the Mortgagor noand 1o anv ansurance pelicies then in force shall pass to
the purchaser or gruntec.

7. That ke hereby assigns all the rears, issues. sno profits of the mortgeged premises trom and aiter any de-
fault hereunder. and should legsl preceedinegs be instituted pursuent to ;h:.&. instrument, then the Mortgagee shall
have the right to have a receiver appoinied of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings snd the execution of his trust s receiver. shall apply the residue of the
rents, issucs. and profits, toward the peyment of the debt secured hereby

~

8. That if the premises, or any part thereof, be condemned under any poywer of eminent domain, or zrquired for
a public use, the d.mages proceeds, and the cons:deration for such acquisition, to the extent of the full amount of
indebtedness upon this mortguge, and the note secured hereby rerraining unpaid, are herebvassigned by the Mortguger
to the Mortgagee and shall be paid ferthwith 1o the Mortgagee to be acplied by 1t on account of the indebtedness se-
cured hereby, whether due ur not.
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