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in aeoerdunce with Dorrowees and Lender's writton spicemant o2 opplivable Loa Bornovcs o] o the

sutamoe premivmes in the nunaer provided wnder paewrsph 2 hore

Any s ants dibersed by Lender pursuant o this parseraph 7. wih intereer thereen, <hadl beoome addish nad inddbecdee

cf Boerower secured by this Moertgage.  Unless Borraner and Lernder sgree o other torms of poviment, such wniounes shali Yo paatle
upon netice from Lender o Borrower requesting pavment thereot, snd <hall besr interest from the date of dicbursenent st the o
pavaile from time 1o time on outstanding principal under the Neote unless pavment of interest ur such rate would e conrrany o
applicable law, in which «vent such amounts shall tear interest at the highest rate permivible under applicable law. Nothing <o
tained in thiv peragraph 7 <hall require Lender to incur any expenwe or tike any activn hercunder,

§. Ixspecmiox. Lender may make or cause to be made reasomable enmes upen ard incpections of the Propeny, pravided
that Lender shall give Borruwer natice pricr to any such inspection specifying reav.mable cause therefur relsted 1o Leader’s interea
in the Property.

9. Coxpemxanion. The preceeds of any award or claim for damzaes, direct or consequential, in ¢ nnectivn with ey wens
demnation or other 1aking of the Property, ur part thereof, or fur convevance in licu of condemnativn, are hereby awigned and <kl
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borroawer. In the event of a partial uking f the Property, unless Borrower and Lender «therwise zgree in
writing, there chall be applied to the sums secured by this Morigage such propertion of the proceeds as is equal to that prop atien
which the amount of rhe sums secured by this Mongage immediately pricr to the date of taking bears 10 the fair market value of the
Property immedistely privt 10 the date of taking, with the balance of the proceeds paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
zward or settle a ¢laim for damages, Borrower fails 1o zespend to Lender within 30 davs after the date such notice is mailed., Lender
is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Propertv or 1o the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. eny such application of proceeds to principal shall not extend <t
pustpone the due date of the monthly indallments referred o in paragraphs 1 and 2 hereof or change the «mount of such instaliments.

10. Borrower Nor Retrasen. Extension of the time for payment or modifcaticn of amortizativn of the sums secured by
this Mortgage granted by Lender to any successur in interest of Burrower shall not cperate 1o telease, in any manner, the liability of
the original Borrawer and Borrower's successors in interest. Lender shall not be required 10 commence proceedings against such suc-
cessor or refuse to extend time for pavment or othenwise modify amortization of the sums secured by this Mornigage by reason of any
demand made by the original Borrower and Borrewer's successors in interest.

11. Fomeearaxce BY Lexper Nor a Waver. Any fortearance by Lender in exercising any right or remedy hereunder,
ur otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exeicise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the matarity of the indebtedness secured by this Mongage.

12. REumepies Cussuranve. All remedies provided in this Morgage are distinct and cumulative to any other right or remedy
under this Mortgage or afferded by Liw or equity, and may te exercised concurrently, independently or successively.

13. Successors axp Assiens Bousn; Joint axo Sevemarn Liasiniry; Carmioxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1
the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be jeint and several. The captions and head-
ings of the paragraphs of this Mongage are fur cunvenience only and are not 1o be used 1o interpret or define the provisions hereof.

14. Nomice. Except for any notice required under zpplicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certifed mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as prosided herein, and (b} any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or 1o such other address as Lender may designate by
notice to Borrower as provided hercin. Any notice provided for in this Moertgage shall be deemed to have been given to Borrower
cr Lender when given in the manner designated hercin.

15. Uxirorsm Morrcace; Goverwing Law; Sevepasinity. This form of mortgage combines uniform coverants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Moaorrgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongige
and the Note are declared to be severable.

16. Borrower's Copry. Borrower <hall be furnished a co.nformed copy of the Note and of this Mortgage 21 the time of
execution or after recordation hereof.

17. TrANSEER or THE PropERTY; Assustprions. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's pricr written consent, excluding {a) the creation of a lien or encumbrance suburdinate to this
Mortgage, (b) the cieation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
cperation of Jaw upon the death of a joint tenant or {d} the grant of any leasehold interest of three years or less mot contzining
an option to purchase, Lender may, at Lender's cption, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Morngage shall be zt such rate as Lender shall request. If Lender has waived the
(privn 1o accelerate provided in this piragreph 17, and if Borrower's successor in interest has executed a written ssumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Nute.

If Lender exercises such sption to accelerate, Lender shall mail Borrower notice of accelerstion in accordance with para-
uraph 14 herecf. Such notice shall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borruwer may pay the sums declared due. If Borrower fails to pay such sums prior to the expiraticn of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereot.

Nox-Uxiroras Covenants. Borrower and Lender fusther covenant and agree as follows:

18. AcceLeramiox; Remepies. Except as grovided in paragraph 17 heresf, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail notice to Borrower as provided in poragraph 14 hereof specifying: (i) the breach; (2) the ccticn regui-2d 10
cure such breach; (3) a date, ot less than 30 days from the date the notice is mwiled to Borrower, by which such breael niust be
cured; and (3} that failure 10 cure such breach on or before the date specified in the notice rry resull in acceleration of the sumis sc-
cured by this AMortgage, foreclosure by judicial preceeding and sale of the Proyerty, The wotice shall furthier inforrs Berreuer of e
right to reinstate after acceleration and the right to assert in the fereclosure proceeding the non-existence of a default or any cther
iefense of Borrower to acceleration and foreclosure. If the breach is 1ot cured on or before the date specified in the notice, Lender
it Lender's aption rmay declare all of the sums secured by this Mortgage to ke immediately due and payable without further devand
and may foreclose this Mortgage by jndicicl proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
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ing. but not Limited to, reasonable aticrner’s fecs, and cous of documentary evadence, abstracts and title reyorts, il of whil

crere, inclu
Jrall e aidditional sumn secured By this Merizage.

19. Borpowee's Bicar 10 REinstate, Notwithetanding Lender’s acccleration of the sums weured by this Mortmive, B -
rower shall hove the gkt o bBave any procecdines bewun T Tender o enforce thiv Mortpage diseontinued at any tiome prics
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