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2 That. together with, wnd in addition to the monthly povoents of proncspn! o :
terms of the noute secured hereby, he will puyv to the Mortgagee. on the frrst day of ench

is tully paid, the folluwing sums:

st An e unt waffreient te provide the hobtder hereof woath purcis oo pan the e

cwent and the note secured hoereby are ansured, oroa o nthiv chaerge s bow ob g rtense e s p ot e
Eetd by the Sceoretary of Housang and Urbian DDeve loprment, ax folloas: A
(D If and 5o long as o sund note o foeven Jate and this insfrun.ent

v oare ansured or sreoren ced oumder The proevies e b the

Wattonal Housing Act, an arocunt suffrolent ta s unulate o the hands ot the T

P 2 ¥ onthoporyoer te ats dues
date the annuaal vortyage 1

rance precaur. 1n ander to provade such holder wnh tu
Secretary of Housing end Urian Development pursuant to the Nationai Heusope
Regulatiens thereunder, or

st fhan Suo b prenTiur, Lo b

Aot oad oan cnded, r&:“_lidr;1!1' ahle

I If and su lhag s sad nele of cven date and this anstrument e held by the Seoretary X

velopment, a menthly charge in 1
taeclfth i1, 12 of cne-half (5

)
into accoent dehoguenuies of propay ments,

p of & miertpdp e msurefice presiurmy which =haill b

por ceatun of the average ut<tanding balence due on thee n

b A surm o equal o to the creund rents, if ey, oot Jges, plus the prom s due and pravabile o policoges

of fire and other harard insurence covenng the moartgdped property plus taxes and sssessoents next Jdae o0 the ooty sl

pard therefor divided by the number

property {all as estimated Ly the Mortpepce) less all sams already
before one (1% month prior 1o the Jute when suckh pround rents, premurs,

of oonthy toclapne

taxes, and assessments will e

e delimquent,
such sums to be held by Mortgagee n trust to pay satd proumd rents, preooums,

tanes, and spectal asse

coemiisg and
© A payrments mentioned mothe e sre. widing subsections of this purayraph and all pusmeants 2
secured hereby shall be added together and the sy areyuie azount therewf shall Lo paid by the N
swngle payment 1) be applied by the Mortpagee to the following 1tems aa the order sot forthe

v b madte arder the note

Tpagar cacth menth i e

{1} premium charges under the contract of insurance with the Secretary of Housing and Urban Desvclupment, or maonthiy

charge (in lteu of o ortgage insurance premiam), as the case may beg

(1) iaxes, speoial assessments, fire and other haszard insurance promiums;
VY interest un the nite secared hereby; and

(V) amortizatioen of the principal of sawd note.

Any deficiency in the amount of sny su.h sggrepate menthly payoent shat!l, unless made gouod by the Mortpzeor privr to
the due date of the next such paymenl, consiitute &n event of default under this mortgag-2. The Mortpagee may coliect a

11 - o - - g 3 3 s . -
fate charge’ not to exneoeed Toufcents (341 fur cach dollar 81 of vach payment Taore then fifteen $15) days in arrears {2
caver the extra expense imvolved in kandbing delinyuent paymenl s,

5. i1 tne total of payments made by the Mortgagor urder (b) cf paragraph 2 preceeding shalt exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiumns. as the case may be, such excess, if the
1oan is current. at the cption of the Mortgager, shall be cradited on subsequent payments 10 bte made oy the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the !lorigagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, wnen the same shzll becorme due and payable, then the
Mortgagor shali pay to the Mortgagee any amount nacessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, O 1nsurance premiums shall be due. If at any time the Merigagor shali tender to the Idortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness representied thereby, the
Mortgagee shall, in computing the amount 5f such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the hlortgagee has not becoms obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated urder the provisions of (b) of paragraph
2 hereof. !f there shall be a default under any of the provisions of this mortgage resuiting in a pubtlic sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any paymenis which shall have been made under {a) of paragraph 2.

3. That he will pay sll taxes, assessments. waterl rulvs. and other governmental! or municipal charges. fines,
or impositions, for which provision has not been made hereinbefore, and in defauit thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morntgagor fails
to make wny payments provided for in this section or any other payments o taxes. assessments, Of the like. the
Mortgagee may pay the same. and ail sums so paid shall bear interest i the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5 That he will keep the premises in as good order and conditien as they are now and will not commit o1 per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propertv insured as
may be required from time to uime by the Mortgagee against loss by fire and other hazards, casuaities and contin-
gencies in such amounts and for such periods as may be tequired by the Mortgagee and will pay piomptly, when
due, anv premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be camned in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee und have attached thercto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proot of
loss if not made promptly by Mortgagor. .nd each iasurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or &ny pait thereof, may be applied by the Mortgagee at ils opticn either to the reduction of
the indebtedness hereby secured or to the restoration ot repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title 1o the Mortgaged property in extinguishment of the indebtedness secured
hereby, all nght, title and interest of the Mortgager 1n and to oy nsutance policies then in torce shali pass to
the purchaser or grantee.

= That he hereby assigns all the reats. issues, and profits of the mortguged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuunt to this instrument. then the VMortgagee shali
have the right to have a receiver appointed of the rents. issues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust ss receiver. shall applv the residue of the
tents. issues. @nd profits, toward the payvment of the debt secured hereby.

8. That if the premises. ot any patt thereof, be condemned under any power of eminent domain, or ucquired tor
« public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note sccured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the 1indebtedness se-
cured heteby, whether due or not.
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