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2. That, together with, and in addition to, the monthly payments of principal and iaterest piaoble under the
terms of the note sccured hereby, he will puy to the Mortgagee. on the first diy of each nanth until the said note
is fully paid, the following sums:

fu) An aniovnt suffwient to provide the holder hereof with funds to piy the neat mortpage mswance prerires if this instroe-

ment ond the note secured hereby are insured, or o rmonthly (hiarge cin Hed of o mortpape 1sutence peomige ) of they are

hetd by the Secretary of Housing and Urban Development, as follows:

{1y If and so long as said note of even date and this instrument are nsured or 3re reinsured under the provisiens of the ]
Natienal Houasing Act, an ameunt sufficient to aocurn.elate in the hands of the holder one (1) noonth prior to its due
date the annual moripage insurance preriue, i order to provide such holder with funds 1o pay such premium to the
Secretary of Housing and Urban Developrent pursuant to the National Housing A, a5 anended, andaspplicable
Regulatioas thereunder; or

(IF} 1f and so loag as said note of even date and this instrument sre keld by the Secretary of Housing and  Urhan De-
velopment, a monthly charge lin licu of a mongage insvrance préenium) which shall be in an amounat equal 1o cne-
tweifth (171 of cne-khall (13) per centum of the averoge outstanding balsnce due on the note conputed without taking
inta account delinquéncies or prepayments;

(b1 A sum equal to the ground rents. if any, next due, plus the preriums that will next beewme due ond payable on policies
of lire 2nd other hazard insurance covering the marnpaped property, plus 13%¢es and assessments next due ¢n the mortgaged
proporty (all as estinated by the Mortgagee) loss all sums already paid therefoc divided by the nurber of ronths toelapse
before one (1) moath priur 1o the date ahen such ground rents, premiums, taxes, and assesszents w1l becume Jdelinguent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes. and special assessménis; and

i'

fe i All payreats rentioned in the twe preceding subsectioas of this paragraph and atl psyrents to be made under the acte

secured hereby shall be added together and the agaregate amount theresf shall be paid by the Mortgagor each month in a 7

single payrient to be applied by the Maortgagee to the follswing 1lems in the order set forths L

() prezzium charges under the contract ¢f insyrance with the Secretary of Housing and Urkan Development, or monthly
charge {in lieu of rortgage insurance premium), ac the case may be)

(I1) taxes, special assessments, fire and other hazard insurance premiy '
(1) interest un the noate secured hereby; and by
(V) azortizaticen of the peincipal of sa:d note. :
Any deficiency in the zrmount of any such spereaste r thly payv—onpt. shall, unless made pond by the Moutpzpor pricr to
the due date of the neat such pavement, constityte an event of defanhl under this ranpage, The Mongagee may collect a
flate charpge®™ not 1o exceed four cents (44) for vach dolier (81) of each payrmeént Tore than fifteen (15 days i arrears to i
cover the €xtra eapense invobred in kandiing definguent payments. i;

3. 11 the total of payments made by the Blorigagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Morigagee for 1axes or assessments of insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the [fortgsgor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessrnents and insurance premiums. when the same shall become due and payable, then the
Mortgager shall pay to the Mortgagee any amount necessary to make up the defiiency, on or before the date when payment of
such taxes, assessments, or ins;rance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented thereby, the
Merigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all paymeiits made
under the provisions of (a) of paragraph 2 hereof which the Morigajee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defzult under any of the provisicns of this mortgage resulting in a public sale of the premises
covered hereby, or if the propetty is otherwis2 aocquired afier default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is othenvise acquired, the balance then remaining in the funds
aocumalzted under (b) of paragraph 2 preceding. as 3 credit against the amscunt of principal then remazining uapaid urder the
rote secured hereby, and shall properiy adjust any paymsents which shall have bren myde under (2) of paragraph 2.

3. Fhat he will pay ali taxes. assesscenls, water rates. znd other goveramental or menicipal charges, fines,
or impositions. for which provision has not beea made hereinbefere, and in default thereof the Mortgagee may pay
the same; and that he will prooptly deliver the official receipts therefor to the Mortgagee. If the Mortgapor fails
to make any payments provided for in this section o1 say olher payzents for taxes. assessmenis, or the like, the
. Mortgagee may pay the same, and all sums so paid shali bear interest at the rale set forthinthe note secuted heseby
' fiom the date of such advance and shall be secured by this mortgage.

: 5. That he will keep the premises in as good crder z0d condition as they are now znd =xill not commit er per-

mit any waste thereof, ressonsble wear snd tear excepted. i

; 6. That be will keep the irprovements now exisling of hereafter crected on the —oigaged propedy insured as i
ray be required frorm tize to tire by the Mortgazer against loss by fire sad other hazerds. casoaities and coalin- 3

gencies in such arcunts and for such penods as may te requited by the Morntgagee and will pay romptly, whea
due, sny preciums on such insursnce provision for payment of which has not been made hereinbefore. All insur-
ance shall be camried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee and have attzched thereto loss pavable clauses in favor of and in forn acceptable to the Most- <
gagee. In event of loss Montgzgor will give inmmediate aotice by mail to the Mortgagee. who may make proof of
loss if not made prozptly by Mortgagor, and each insutence company concerned is heieby authorized and directed
to make payzent for such loss directly to the Morigagee instead of to the Mortgager and Morigagee jointly, and the
insurance proceeds. or anv part thereof. may be applied by the Mortgzgee at its optica either to the reduction of
the indebledness hereby secured or 1o the resteistion of 1epair of the properly damaged. In event of foreclosure of _
this mortgage of other transfer of title to the Vorigeged properly in extinguishment of the indebredness secured .
i Lereby, all right. title and intesest of the Morntgager in and to zay insutzoce pohicies then = force shall pass to

the purchaser or grantec.

7. That ke kereby assigns all the rents. issues. zaa grofits of the Tortgaged precises from znd after any de- .

fzultl hereunder. and should legal procesdings be instituted gurseant te this isstrucent. then the Morigagee shall

have the sight to have a receiver appointed of the rents. issues, znd profits. abo, zfter deducting aIld_':arges and

expenses altending such procecdings end the execution of his trusi as nceiver. shall apply the residse of the

tents. issues. =nd proefits, toazrd the payrent of the debt secured hereby.

§. That if the precises, or aay part thereof, be conde=ned under any power of eminent domain, or acquired for

a public use, the danages, proceeds, and the consideration for sech zeguisition, 1o the extent of the full asount of

indebledness upon this noilgage, and the note secured Eereby re:saining uapaid, are herchy assigned b\ the _\!.oﬂgagor l
I to the Marlgagee and shali be paid forthwith to the Mortgagee to be applied by 1t o1 account of the izdebledness se-

cuted hereby, whether due o1 not.
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