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in awerdanee with Borsower’s and Lender's written sgreement of spplicable hw. Barrraver vhall pay the ameunt of all mesneape in
surince premivns in the manner provided wnder paragraph 2 haef.

Any zmounts disbuned by Lender purvant to this pamgur*h 7, with interest thercon, shall become addition:) indebtedres \
of Borrower cecured by this Mertgage. Unliss Burrower and Lerder agree to other terms of payment, such amounts shall ke payvable
upen notice from Lender to Borrower requesting payment thereof, snd shall Leer interest from the date of disbunement at the rate
i paysble [em time 1o time on cutstanding principal under the Note unless pavment of interest ar such rate would le contrary 10
' applicabde liw, in which evert wch amounts shall bear interest at the highest rate permisible under applicable bw. Nothing con-

tzinad in this parsgraph 7 shall sequire Lender to incur any expense or tale any actizn hereunder,

8. Insrecmion. Lender may make or canse to ke made reawwnable entries vpon and inspections of the Property, providad
that Lender shall give Borruwer notice prior to 2ny such inspecticn specifying reasonable cavse therefor related to Lender’s interest
in the Property.

9. Cospemxanox. The proceeds of 2ny award or claim {or dimages, direct or consequential, in connection with any con-
dempation or other taking of the Pripenty, or part thezeol, or for conveyance in lieu of condemnation, are hereby assigned and -hall
be paid 1o Lender,

In the event of 2 toa] naking of the Property, the proveeds shall be applied to the sums secured by this Mortgage, with the P
excess, if any, paid to Borrower. In the event of a partial taking of the Preperty, unless Borrower and Lender cthenwice agree in -
writing. there shall be applied to the sums secured by this Mongage swch proportion of the proceeds as is equal 1o that propostion k:g_!; e

which the amcunt of the sums secured by this Mongage immediney price to the date of uking bears to the Far market value of the
Property immediately pdor 10 the date of 1zking, with the halapce of the proceeds peid 1o Bomower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to make 20

award o settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date such notice is mailed, Lender '
s authorized to colkect and apply the proceeds, at Lender’s option, either to restorstion or repair of the Property of 10 the sums i
ecured by this Mortgage, i\

Unless Lender and Borrower otherwise agree in writing, 2ny such apphication ef proceeds to principy) shall not exterd o
patpone the due date of the menthly installments referred 10 in paragraphs 1 and 2 hereof or change the emount of such installmems.
10. Borrower Norv Reirasen. Extension of the time for payment ¢ madification of amortization of the sums secured by :
this Mortgage granied by Lender 1o any successor in interest of Borrower shall nat ¢perate 1o releate, in any manner, the Lability of ¢
the criginal Borrower and Bomower's successers in interest.  Lender shall not be required 1o ouvmmence proceediegs against such suc- E
cessia ox refuse 10 extend e for paytoent or othenvise modify amoctization of the sums secured by this Mongage by reason of any :
demard mede by the criginal Borrower and Borrower's successors in interest.
It. Forzzsmaxce By Lexpir Nor a Wawer. Any forbearance by Lender in exercising any right or remedy bereunder,
o1 otherwise afforded by apphicable Law. shall pot be a waiver of or preclude the exercise of any such right o remedy. The procure-
meat of insurance o the pavment of taxes or other liens or charges by Lender thall not be a waiver of Lender’s right to acceleraze
the maturity of the indebredness secured by this Morngage.
12. Resevies Comutamnge. Al remedies pronided in this Mongage are disuna and cumularive to any cther night o remedy
under this Mortgage or affcrded by Liw ¢r equity, and may be exercised concurentdy, independently or suocessvely.
13, Successors axp Assicxs Bouxn; Joist axp Severas Liseinmy; Carmoxs. The covenants and agreements berein con-
tained shall bind, 2nd the rights bereunder shall inure to, the respective scessors and assigns of Lender and Borrower, subject m
the provisions of pamgraph 17 heaecf. Al covenanys and agreements of Borrower shall be joint and seversl. The captions and head-
ings of the paragraphs of this Mcengage are for convenience cnly and are net to be used 1o interpret o« define the provisions bereof.

14. Nonce. Fuxcept for any notice required under applicable i to be given in another manoer, (2) any nutice to Borrower
picaided for in this Mongage shall be given by mailing such notice by cersbed mail addressed to Borcower 2t the Property address or a1
such other 23dress as Bortower may designzte by potice 1o Lender as provided herein, 2nd (b) any notice to Lender shall be given
by certibed mail, retutn receipe requested, to Lenders address stated berein o 10 such cther 2ddress as Lender may designate by
roaice > Borrower as provided besein. Any notice provided for in this Mengege shzll e deemed 1o hzve been ghen to Borrower
«r Lender when given in the munner desgnited hereln.

15. Usirors MorTesacr; Goverving Law; Severasinry. This form of mortgage combines uniform covenants for nations]
‘ use 2nd ponumniform covenants with Limited variations by jurisdicton 1o constitute a uniform sequrity instrument oweding real
H property.  This Manigage shall be governed by the law of the jusrisdiction in which the Propedy is kxeted. In the event that any
preadsion r clause of this Mortgage of the Note cooflicts with 2pplicable b, such conflice chall ot affect cther pronisions of chis
Morigege of the Note which can be given effect witheut the cornfliciog provision, and to this end the proaisions of the Mortgage
: 2r:d the Nete are declired 10 be severable.

X 16. Bossowers Corr. Burower shall be furnished 2 onformed oy of the Note and of this Motgege 2t the Gme oF
f cxevute of after recordation berecd.

17. Teaxsrer oF THE Peoreryy; Assusterron. If all o amy pan of the Property or 2n interest therein 5 sold v trindersed
v Borrower withaur Lender’s pricr written consent, exciuding {a) the crextim of 2 Jen of encumbeanot subardinaste 1o this
Mortgzge, (b)) the creation of 2 purchase money soounity interest fir bousehrdd appluances, c) a wender by devise, desoent or by
cperaiion of law upon the death of 2 joinr temant or (d) the grant of 2any Yeasebold imietest of thice years o Jess not containing
an cption o puichase, Lender may, 2t Lender’s opxion, declare all the sums secured by this Mostgage 1o be immodiately due 2nd

payable. Leoder shall have waived such option 10 accelerate if, prisr 10 the sile oo transler, Lender and the percn 10 whim dhe .
Propesty is 1o be sod¢ or uznslerred reach agzeement in wiiting that the credit of such persen is satisfacwry to Lender and that the
inzeiest payeble on the sums secured by this Mongage shall te 2t such rate as Fender shall request. If Lender has waived the i

Lptin to sovelerate proaided in this paragraph 17, and if Borrower's successor in interest has executed 2 wrinen asumption agree
ment accepted in writing by Lender, Lender shall release Borroner From all cbligations under this Morigepe and the Ntz

If Leoader excrcises such opekn to acceleraze, Lender shull mail Borrower pitice of accelerzticn in 2cocdance with puna-
graph 14 bereof. Sweh pesice shall prside a pericd of pet less than 30 days from the date the notice is maiked within which e
Ecrroner may pur the sums deckred due. I Burrower fails 1o pay such sums pior 1o 1he expination <f swch perid, Lender ey, )
withut forther notice o demand <n Borower, imicke 2ny remedies permitted by peragraph 18 hered.

Nox-Uxtroass Covexanrs. Borromer 2nd Lender furthar cavnant 2and 2gree 25 fulboas: :
12, Acceiesanion; Resemies. Except os provided in poragagh 17 kereof, vpsn Bercwer’s breach of asy coexant sa ogree-
wert of Porroacer in this Morigage, including the conemanis 15 poy when due ony surss secwred by this Monigage, Lexder pecr 1o
socelerstion shall mal motice to Borrower s provided in purograph 14 heresf specifsizge (1) she breocd; (2) the cotizn reguieed 1
cure such breach; (3) g dste, rot less than 30 days from the date the rotice is waided 1 Borower, by which such brecch moat ke
cored; 2nd (4 1kt fzlwre to cure such Lrexch on or before the date specifed in the nutice may result in cocelrzion of the surss 5=
crcd by this Mortpage, foreclosure by judick! prevecding cxd sz of the Pregeriy, TFe nosice shall funthor inform Bomrcar of e o
right 2o reinstste efter scockaition and ke right 1o gssert in the foreclisure provecding the womexistence of a defindt or amy oiher
defernse of Buromer to crceleratiom and foreclsswe. M the breach is not cursd on or before the dmte specifrd in the notice. Lender
s lender's opsiom won declare ol of the sums secured By this Mortgage 1o be immediszels dree snd parible uithour further demond
ind may forecle this Murtgage by judicial procecdisg Levder kol be entitled 20 orllect v suck procecding sl eapenses of fre
Epiited 1o, reavwmible errormey's fees. ond costs of dequmentzy ciilenee, ebstraets and sitle sepete, S rf 220 h
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13, Borreaer’s Bacur 10 Reanstave.
:ower Bl hae the szt 1o bine any priceddic s i Ferdin o enforee this Morpege dicontmuad it oenv tire e




