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If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for Jamages, Borrower fails to respond to Lender within 30 days of the date of such notice,

Lender is suthorized ta collect and apply the proceeds at Lender’s option either to restoration or repair of the Property or

to the sums secured by this Mortgage. '
Unless Lender and Borrower atherwise agree inwriting, any such application or proceeds toprincipal shalt not extend

or [;:)stpone the due date of the menthly instaiments referred to in paragraphs 1 and 2 hereof or change the amount of

such installments. ]
10. Borrower No! Released. Extension of the time far payment or modification of amartization of the sums secured

by this Mortgage seanted by Leader to any successor in interest of Borrower shall not operate to release. in any manner,

lﬁe liability of the original )Borrower and Borrower’s successors in interest. Lender shall not be required to commence

proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums

secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successorsininterest.

11. Forbearance by Lender Nota Walver. Any forbearance by Lenderin exercising any right or remedy hereunder, or
othenwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder.
The procurement of insurance or the payment of taves or other fiens or charges by Lender shall not beawaiver cf Lender’s
right to accelerate the maturity of tlge indebtedness secured by this Mortgage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently., independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liabllity; Caplions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and sssigns of Lender and
Borsower, subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and
several. The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to .
interpret or define the provisions hereof. .

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified
mail 2ddressed to Borrower at the Property Address stated below, except for any nolice required under paragraph 18
hereof to be given to Borrower in the manner prescribed by applicable law. Any notice provided forin this Mortgage shall
be deenied to have been given to Borrower when given in li:-e manner designated herein.

15, Uniform Mortgage; Goveining Law; Severability. This form of morigage combines uniform covenants for
aationat use and non-unitorm covenants with limited variations by jurisdiction to constitute a uniform securily instru-
ment covering real property. This Mortgage shafi be governed by the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable aw, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicling provision, P
and to this end the provisions of the Mortgage and the Note are declared to be severable. L T SRR

16. Borrower's Copy. Borroswer shali be furnished a conformed copy of this Mortgage at thetime of executionor after
recordation hereol.

17. Transter of the Property; Assumption. If 2llor any part of the Property or aninterest thereinis sold or transferred
by Borrower withoul Lender’s prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to
this Morigage, (bl the creation of a purchase money securily interest for household appliances, (<) a transler by devis..,
descent or by operaticn of law: upon the death of a joint tenant or (d) the grant of any leaseho!d interest of three years or
less not containing an option to purchase, Lender may, at Lendes’s option, declare all the sums secured by this Mortgageto
be immediately due and payable. Lender shall have waived suchoption to accelerateif, prior tothe saleor transfer, Lender
snd the person towhom the Property is to be sold or transferred reach agreementin writing that the credit of suchperson
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as ender
shall request. If Lender has waived the optiontoaccelerate providedin this paragraph 17 and if Borsower’s successorinin-
terest has executed a wrilten assumption agreement accepted inwriting byien er, Lender shall release Borrower From all
obligations under this Mortgage and the Note.

ﬁ Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provde a pericd of not less than 20 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior tothe expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18herect.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of 2ny covenant or
:zreement of Borrower in this Mortgage, incdluding the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Berroiver as provided in paragraph 14 hereof specifying: (1) the breach; (2)
the action required to cure such breach; {3) a date, not less than thirty days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure su(fn breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage and sale of the Property. If the breachis not curedonor
befere the date specifiedin the notice, Lender at Lender's aption may dedlare all of the sums secured by this Mertgage tobe
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to collect in such proceeding 2! expenses of foreclosure, including, but not limited to, reasonable at-
torney’s fees, and costs of documentary evidence, absiracts and title reperts. 2l of which shall be additional sums secured
by this Morigage.

19. Borrower's Right to Relnstale. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right tohave any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to entry of ajudgment enforcing this Mortgageif: (2} Borrower pays Lender 2ll sums wii( would be then due under ;
this Mortgage, the Note and notes secunng Future Advances, if any, had no acceleration occurred: (b) Borrower cures 2ll ‘
breaches of any other covenants or agreements of Borrower contzined in this Mortgage: (c) Borrower pays all reasonable
expenses incursed by Lender in enforcing the covenants ard agreements of Borrower contained inthis Mortgage and in
enforang Lender’s remedies as provided in paragraph 18 hereol, including. but not limited to, reasonzble attorney’s fees;
and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’sin-
terest in the Property and Borrower's otligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such paymentard cure by Borrower. this Mortgage 2nd the obdigations secured hereby shall remainin full force and

fect as if no acceleration had occurred.

20. Assignment of Rents; Appofniment of Receiver. As additiona! secunity hereunder, Borrower herety assigns to
Lender the rents of the Propesty. provided that Borrawer shall, prior to accelerstion under paragraph 18 hereof or 2ban-
donment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragreph 18 hereof or zbandonment of the Property, Lender shali be entitled to have 2
receiver appointed by a coust 10 erter upon, take possession of and manzge the Property and to collect the rents of the
Property incdluding those past due. All rents coliected by the receiver sh2ll be 2pphed first to payment of the costs of
managerment of the Property 2rd collection of rents, including but not hmited to, receiver’s fees. premiums on receiver’s
bonds and reascirable attorney’s fees, and then to the sums secured by this Morigage. The receiver shall be liable to ac-
count only for those rents actuzlly received.

21. Fulure Advances. Upon request of Borrower, Lender, at Lender’s option prior to relesse of this Mostgage. may
make Fulure Advances to Borrower. Such [uture advances, with interest thereon, shall be secured by this Mortgaye when
evidenced by promissory notes stating 1hat s23d notes are secured hereby. At no time shall the prinapal amount of thean-
debtedness secured by this Mortgege, not induding sums advenced in 2ccordance herewith to protect the secunty ot this
Maortgage, exceed the oniginel emount of the Note

22. Release. Upor payment of 21 sums sexured by thes Mostgage, thus Mortgage shall become null and vod. 2nd
Lei-der shall release tins Mortgege without charge to Borrower Borrower shall pay ali costs of recordation. f anv

23. Walver of Homeslead. Borrcver hereby waives all nght of homestead exemplion in the Property
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