TO HAVE AND TO HOLD alt and singular the Property unto Mortgagee and the successoss o assgns of Morigages
forever.
MORTGAGOR covenants that Mortgagor is fawfully seized of the Property in fee simple absclute, that Morigagor has
qgood right and is lawfully authonzed to sell, convey or encumber the same, and that the Property is free ana ciear of all
encumbrances except as expressly provided herein Morlgagor turther covenants to warrant and forever delend all and
singuiar the Property unto Motigagee and the successors or assigns of Mortgagee from and against Mortgagor and all 4
persons whomsoever lawfully claiming the same or any part thereof. o

PROVIDED ALWAYS, nevertheless. and it is the tiue intent and meaning of Mortgagor and Mortgagee. that «f Mort- i vy
gagor pays of causes lo be paid to Mortgagee the debt secured hereby, the estale hereby granted shall cease. delermine and _
be utterly nutl and void. otherwise said estate shall remain in full force and eflect g

IT IS AGREED that Mortgagor shall be entitled to ho!d and enjoy the Property uniit a Default as herein defined has

occufied.
MORTGAGOR fuither covenants and agrees with Morigagee as follows: - i
1. Assignment of Rents and Profils. As furlhe:r securily for alt sums secured by this Mortgage, Mortgagor assigns 1
to Mortgagee alt rents and profits arising from the Properly. provided. howevar. that 50 long as no Defaul? as hereinafler i H
defined has occuried, Morigagor shalt be entitied to collect and retain all such rents and profils as the sole property of Mort- ‘-m :
gagor without accounting o Morlgagee therefor. i (Z

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow g
waste thereol. Mortgagor will promptly repait or restore any portion of the Property which is damaged or destroyed by any ; ]
cause whatlsoever and will promptly pay when due all costs and expenses of such repair of restoration Mostgagor will not {&‘ e
remove of demolish any improvement of fixture which is now or herealter part of the Property and will cut no timber on the R
Property withoul the express writien consent of Morigagee. Morigagee shall be entitled {0 specific performance of the
provisions of this patagraph

3. Insurance. Morigagor will keep all improvements and fixtures which are now or hereafter part of the Property
insured by such company of companies as Morlgagee may reasonably approve for the full insurable value thereof against all :
risks including, H coverage is available, ficod and earthquake. Such insurance will be payable to Mor!lgagee as the interest of =
Mortgagee may appear pursuan! to the New York standard form of mortgagee clause or such others form of morlgagee clause
as may be required by the Motlgagee and will not be cancelable by either the insurer or the insured without al ieast ten {10)
days prior writlen nolice 10 Morigagee. Mortgagor hereby assigns to Mortgagee the right to co'lect and receive any ndemnity
payment otherwise owed 1o Morigagor upon any policy of insurance insuring any porlion ol the Properly, regardiess of
whether Morlgagee is named in Such policy as a person entitled to collect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may, at the oplion of Morigagze. (i} be applied by Mortgagee to payment of
any sum secured by this Morlgage in such order as Morlgagee may determine or (i1} be applied in a manner detesmined by
Morigagee 1o the replacement, repair or resioration of the porlion of the Property damaged o destioyed or {ui) be released to
Morigagor upon such conditions as Morigagee may determine or (iv) be used for any combination of the foregoing purposes.
Mo pottion of any indemaity payment which is applied 10 replacement, repair or restoration of any portion of the Property or
which is refeased to Morlgagor shall be deemed a paymenl against any sums secured by this Morigage. Mocigagor wiil keep
the Property continuously insured as herein required and will deliver 1o Mortgagee the criginal of each policy of insurance
required hereby. Morlgagor will pay each prémium cGming due on any such poticy of insurance and will delrver to Morigagee
proof of such payment at teast ten (10) days pricr to the dale such premium would become overdue or delinguent. Upon the
exgrration or termination of any such policy of insurance, Morigagor wiil furnish to Mocigagee at teast ten (10) days prior o
such expiration or termenation the original of a renewal o replacement policy of insurance meeling Lhe requirements hereol.
If Mortgagor fails to insure the Properly as herein required. Morlgagee may alter giving ten {10) days wnitten notice to Mort-
gagor so insute the Properly in the name of Motigagor or in the name of Morigagee or both, and (he premivms for any such
insurance oblained by Morigagee shall be the cbligalion of Merigagor. Upon foreciosure of this Mortgage, all right, titie and

; interest of Morigagor in and to any poiicy of insurance upon the Property which is in the cusiody of Morigageea. incluEng ihe

; right to unearned premiums, shali vest in the puschaser of the Property at foreclosure, and Morigagor hereby appoinis hMest-

‘ gagee as the attorney in fact of Morlgagor o assign all right, tite and interes! of Morlgager in and to any such poticy of

: nsurance to such purchaser. This apconiment 15 coupled wath an inferest and shatll be irevocable

4. Taxes and Assessments. Morlgagor will pay all taxes. assessments and other charges which consiitute or are

H secured by a Len upon the Property which is superior io the iien of this Morigage and wii! defiver to Morigagee proof of

’ payment of the same not tess than ten (16} days prior (C the date the same becomes delinquent. pros:ded, however, that
Morigagor shat! be enlitled by appropriate proceedings to conlest the amournt of valicily of such tax, assessment or charge
50 long as the cotlect:on of the same by forecicsure of the en upon the Prcperiy is stayed dunng the pendency of such
proceedings and Morlgagor deposits with ihe authority to which such 1ax, assessment or chaige is payadle or with Morigagee
appropriate security for payment of the same, logether with any applicable interes! and penaities. shou'd the same be
determined due and owing.

5. Expenditures by Morlgagee. If Mosigagor fails o make payment for restoration or repair of the Property. for
insurance premiums of for 1axes, assessmenis or other chaiges as required in this Morlgage, Morigagee may. but shali not

Vi

be obligated to, pay for the same, and any such payment by Mortgagee w:H be secured by this Morlgage and nave ihe same ‘ b iiiapen
: rank and priority as the principat debl secured hereby and bear interest from the date of payment =t the legal rale. Payments | RFEEERE
¢ made for taxes by Morigagee shall be a hrst Een on the Property to the extent of the laxes so paid with interest [roms the dalte d

of payment, regardiess of the rank and priodily of this Morigage. Morigagor shall pay to Morigagee in cash on ¢emand an
amount equal 1o any payment made by Mirlgagee pursuan! 1o This paragraph plus mterest thereon as herein provided.

6. Condemnation. Korigsgee shall be enlitied 10 be made a parly to and 10 participate in any proceeding. wheiher i
formal or informal. for condemnation 07 acqusiton pursuant to power & eminent dormain of any portion of the Properly. Mort- h
Gagor hereby assigns to Morlgagee the right fo collect and receve any paymeni o« award 10 which KMorigagor wouid gther-
wise be entilied by reason of condemnation of acquisition pursuant 10 power of emineni domain of any poriicn of the Proper-
ty. Any such payment or award received by Morigagee may, 2t the option of Marlgagee. (i) be applied by Morigagee to
payment of any sums secured by this Morlgage in such order as Morigagee may delerming of (1} be appiied in a manner

termined by Morlgagee 10 the replacement of the portion of the Property taken and to the repair or restoration of the
remairing poition of the Property or {ii) be released 1o Morigagor upon such conditions as Modlgagee may delermine o {iv)
be used for any comtrnation of the loregoing purposes. No peslion of an indemeity payment which is appled to repla2cement, .
repair of restoration of any portion of the Propeily of which is refeased 1o Moc1gagor shall be deemed a p2yment against any
sums secuzed by this Morlgage.

7. Transfer. Af the option of the Morigagee. the indebledness secuted by thrs Morigage shatl become due and
payeble if. withoul the written consent of the Mocigagee. the Morigagor shall conwvey away the morigaged premises. of if the
tite sha®f become vested in any other person in any manner whalsoever giher ihan by death of the Mortgagor. It is under-
stood and agreed tha! in cons:garation for the consent of ihe Morigagee 10 any transter of U'e 10 the morigaged oiermises.
the Morigagee al ils oph:on may charge 3 ican fransler fee and'or reGurre Changes in the rale of interest, term of loan.
monthly payments of principal and interes! and ¢lher terms and conditions of this Morigage and'or the Nole secured herety.

8. Defaull. The occurrence of any of ihe flio ng evenls shail be deemed a Delauit under this Morigage:

(a) failure of Moriganor 10 pay any instament of princrpal of inlerest Loon the Note of Holes hereby secured when

due.

) faiure of Morigz00r 10 pay any oiher sumn secured by this Korigage when Gue.

{c) failure of Morigzgor 10 observe or perform any covenant of agreemnen! sel forth in Ins Morlgage o in any faan

agreement ertered into between the Morigagor and Morigagee with respect 1o the indebiedness hereby secured
voihin ten (10) days fGiowing the givinsg of notice by Morigagee to Moigagor to tdserve o pellorm the s3mMe o
(dy adudcaton of Morigagor as bankiuvpl, wriiten 20miss:on by Morigagdr of an inabily 10 pay the debis of Mort-
Gagor 35 they mature, assignment of the assels of Mortgagor for the benefil of Cred1ors. request or petiton by
Worigagor for the apponiment of a recenver. trustee of conservalor of the asseis of Mortgagor o fos
i renrganzaton of Fasdalion of Mostgagor, of acgu escence by Morlgagor 10 any such regues!t o pehton made by
! arpthE! 21500
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