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2 That, together with, and in addition to, the monthly payments of principsl and interest payable under the
terms of the note sccured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

farh An amient sofficient 1o provide the holder Roreof with funds 1o pay the next Toftpade INSWanee premiue: if this instru.

ecnt ead the note secured hereby are insuvred, or @ monthly charge (in lieu of o morlgage insusance peermium) if theyare

keld by the Secretary of Housieg and Urban Development, as follows:

1] H and so toog as said note of even date and this instrument are insured or are reinsured under the yprovisions of the
Nztional Housing Act, an arount suff.cient to accuriulate in the hands of the holder one (1} mmonth prior to its due
date the anneal mongage insuwance premium, in order to provide such holder with funds to pay such precium to the
Secretary of Housing and Urban Development pursuant to the Naticnal Housing A, as amended, andapplicable
Regutaticas thereunder; or

(1) If end so long as said note of even date and this Instrument zre held by the Secretary of Housing and  Urban De-
\':?l«:p::(-ﬂ:,‘ & monthly charge (in lieu of 2 morigage insurance prémium) which shall ke in an amount egual to ene-
twelfth (1,12) of coe-half (13) per centum of the average cutstanding balance due on the note computed without taking
inlo account delinquencies or prepayments;

{L} A sum equal to the ground rents, if any, next due. plus the premiums that will next become due and payable on policies
of fire aad other hazard insurance covering the martgaged property, plus taxes and assesscents next due on the mertgaged
property (all as esticated by the Mortgagee) less all sums already paid therefor divided by the number of monthe to elapse
tefore see (1) month prior to the date when such ground rents, prémiums, taxes, end assessments will become delinquent,
such sums to be keld by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

fe? Atl payrents mentioned in the two peceding sutsections of this paragraph and all payments 1o be made under the note

secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a

single payment to be applied by the Mortgagee to the following items in the order set forth:

(1) peeziure charges under the contract of insuraace with the Secretary of Housing and Urban Development, or moanthiy
charge (in lieu of r=ortgage insurance prémium), as the case ray be;

() taxes, special assessments, fire and cther hazard insyrance presmiums;

{HI} interest cn the aste secured kereby; and

IV} srontizaiicn of the pancipal of said note.

Any deficiency in the amount of say such sggregate monthly payment, shall, ualess made good by the Mortgsgor prior to

!he due date of the next such _pa;.-:t—n!, cemstitele 5n event of default under this mertgage. The Montgagee —ay collect a

‘“late charge” not 1o exceed four cents (44 ) for each dellar ($1) of each payment more thea fifteen (15) day's in arrears to

cover the extra expesse invelved in hendling delinguen! payments.

3. i1 the totat of payments made by the fdortgagor under (b) of paragraph 2 preceading shalt exceed the amount of pay-
ments aciually made by the Mortgagee for taxes or assesgnents or insuzrance premiums, as the case may be, such excess, if the
loan is curtent, at the option of the Mortgager, shall be cradited on subsajuent payments to be made by the Mottgagor, or
refunded to the Mortgazor. H, however, the monthly paymeants made by the Mortgagor under (b) of parageaph 2 preceding shall
rot be sufficient to pay taxes and assessments and insirance premiums, when the same shall become due and payable, then the
Motigagor shall pay to the Mortgagee any zmount necessary te make up the deficiency, on or tefore tha date when payment of
such taxes, assessments, of Insurance premiums shall te due. I at any time the Mortqagor shall terder to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mottgagee shall, in computing the amount of such indebtedness, credit to the actount of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secrstary of
Housirg znd Urban Development, and any balance temaining in the funds accumulsted under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mort3age resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defzali. the Mortgagee shall apply. at the time of the
commercement of sich peoceedings. or at the time the property is otherwise acquized, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit apainst the zmount of peincipel ther remaining unpaid under the
rote secured hereby. 207 shall properdy adjust any payments which shall have teer made under (2) of paragaph 2.

1. That ke will pay all taxes. assessments, water rates. and ciher governmental o municipal charges, fines,
of impositions, for ahich provision has no! been made hereinbefore. and in defzuit thercof the Mortgagee may pay
the same; and that ke »ill promptly deliver the official receipts therefor to the Moitgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payvinents for taxes. ossessmeats, or the like, the
Morigagee may payv the same, and all suzs so paid shall bear interest at the rate set forth inthe note secured herchy
from the date of such advance znd shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are row znd will not commit or per-
=it any waste thereof, reascnable aear and tear excepted.

6. That be will keep the 1 prinements now existing o7 kereafter erected on the motgaged property insured ss
may be reguired from ica to tire by the Vortpepes 2painst foss by fire and sther hazards. cascaities and contin-
genctes in Such amounts and for such penads as zay be required by the Mongagee and wiil pay prozptly. when
due, any preciuss on such inzurance pronision for payrent of which has not been ~ade Lereinbefore. All insur-
ance shall be cemied in companics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgegee and hare attached thereto loss payvable clavses in favor of and in form sccepiable 1o the Mornt-
gzgee.  In event of loss Mortgegor will grve imrediate natice by mail to the Mortgegee. who may make proof of
loss if oot made prooptly by Moitpagor. =ad ezch insvrasce company coaceined is heieby suthonzed and directed
to —zke payrent for such loss direcily to the Mortgzgee 1nstead of to the Vortgaror zad Mortgagee jointly, and the

insurance proceeds. or anv part thereo!, may be applied by the Morlgagee a1 ils option enther to the reduction of

the indebtedness hereby secured of to the resterztion of tepair of the property damapged. In event of foreclosure of
this mortgage of other trensfer of title to the Mortgezed property 1 extingaishzent of the indebtedness secured
Rereby, all right, tnitle a3 interest of the Morgageor in 574 9 20y insurence palicies then 1z force shall pass to

the prrchzser or granlee.

7. That ke Lerely zssigas 20l 1Be rents, 1ssues. a2d profins of the ~ongaged prerises fron and zfter zny de-
fault hercunder. and shoald legal proceedings be instituted pursuent to this instro—ent. then the Morigagee shall
kave the sigh! to have a recesver appointed of the rents. issues, and gofits. who, after deductling alicharges :ad

2 of his trast as receiver, shali zpplv the residue of the
t secured Rereby

expenses atlending such procesdings zad the executt
rents. issues, and profils. tonaid the payrent of the detb

$. That if the prezises, of zay part thereof, be condenned under any power of exineat domsin, or scquired for
a public use, the da—ages, proceads, 24 the coasidersticn for such soquisition, 1o the extent of the full a—ount of
indebtedsess upun this montgage, and the nole secured heieby reraining unpaid, are Rerchyessigned by the Mortgagor
to the Mortgazee 2ad shall be £aid fonthwith to the Wortpagee to be arplied by it on zoenunt of the indeltedness se-
cured hereby, whether due o ot
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