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Lender's written agreement or applicable law. Borcoacr shall pay the amount of !l montgage insurance premiums in the
manner providid under paragraph 2 hereof.
Any amounts dishursed by Lender purcuant to this paragraph 7, with interest thereon. shall become additional
indeb-ednss of Borrower secured by this Mortgage., Unless Borrower and Lender agree ta other terms of payment. suwh
amounts shall be payable upon notice from | ender to Borrower requesting payment thereof. and <hall bear interest from the
date of dishiursement at the rate payable from time te time on outstanding principal vnder the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take l
any action hereunder.
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeity. provided
that 1.ender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor refated to Lender's
interest in the Propeity.
9. Condemnation. The proceeds of any aaward or claim for darnages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in livu of condemnation. are herchy assizned
and shall be paid to Leader.
In the event of a tolal laking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Tender
otherwise agree in writing. there shall be applied 1o the sums sesured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
12king bears to the fair market value of the Property immediately prier to the dJate of 1aking. with the balance of the procesds )
paid to Borrower. :
If the Preperty is abandoned by Borrower, or if. after potice by Lender to Borrower that the condemnor offers to make :
an award or seitle a claim for damages. Borrower fails to respond te Lender within 30 davs after the date such notice i
{ niailed. Lender is authorized to colfect and apply the proceeds. at Lender's option, either to restoration or repair of the ‘
- Property or to the sums secured by this Morlgage. §
: Unltess Lender and Borrower otherwise agree in wnting, any such application of proceeds to principal shall not extend e
or postpone the due date of the moathly installments refereed to in paragraphs 1 and 2 kereof or change the amount of t
such instaliments.
10. Borcower Nof Released. Eutension of (he fime for pavment or modification of amortization of the sums secured
by this Mortgaze granted by Lender to any successor in interest of Bogrower <hall not eperate to selease. in any manner. :
the liabitity of the original Borrower and Borrowers succcssors in interest. Lender <hall not be required to commence £
proceedings against such successor or refuse to extend time for payment or othemwise modifly amorization of the soms E
secured by this Mortzage by reasen of anv demand made by the original Borrower and Borrower's successors in interest. :
11. Fotbearance by Leader Not a Waiver. Any forbearance by Lender in evercising any right of remedy hereunder. or .
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the exvercise of any such right or remedy. L S
The procurement of insurance or the payment of taxes or oiher liens or charges by Lender <hall not be a waiver of Lender’s '
tight to acoeierate the maturity of the indebtedness wweured by this Morgage.
12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy unded this Mortgage or afforded by haw or equity. and may be exercied copcurrently, independently or successively.
I3. Successors znd Assizns Bound; Joint and Several Liabitiy: Captions. The covenants and agreements herein
contzined shall hind, 2nd the rights hereunder shall inure 1o, The FeSpective SUCCeoTs and assigns of Lender and Borrowner,
subject to the provisions of paragraph 17 hereof. AU covenants and sgreements of Berrower shall be joint and several
The captions and headings of the parzgraphs of this Morigage are for conveniznce only zad are rot to be used to
interpret or define the provisions kereof.
14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any nolice to
Bosrower provided for in this Mortgage shall ke given by mailing sach aotice by certified mail addressed to Borrower at
the Property Address or at such other address 33 Borrozer may dengnate by petice 10 Lender as provided herein. and
(b any retice to Lender shall be given by certified mail. return receipt requested. o Lenders address stated herein or to
such other address as Lender may desiznate by notice to Barrower as provided hercin. Any notice provided for ia this
Morgage shall ke deemed to have been given ta Berroaer or Tender whea given in the manner designated herein
15, Uniform Morigage: Governing Eaw: Sevecability. Thi form of mongage combines uniform covenants for national
use 2nd ron-uniform corenants with limited varistions by jurisdction to constitite a uniform sevunty Instrument covenng
real property. This Mortgage <hall be governad by the baw of the furisdiction in which the Property is lcated In the
event that any provision or ¢Jause of this Mengage or the Nets conflite with apphicable law. such conflict shall not affect
other provisions of this Mortgage or the Nete which can be giver cfoct withont the conflicting providon. and to this
end the provisions of the Merigage and the Nete are declared to he weverahle.
16. Borrower's Copy. Borrower <hail ke furnichad a conformed copy of the Nete and of this Mortgage 2t the time
of cvecution or after recordation hereef.
17. Fransfer of the Properiy: Asumption. If aliorany p
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a1t of the Proporty or aa interest ther2in i sold or trandferred
by Borrowee without Lender's pricr arien venwnt ewluding f2 the creation of 2 Tima or encembiznce swhoidingte to
this Mortzage. thy the sreatica of 3 purhase money wouriiy riere for Fousehald appliances. for a transfer hy devise.
descert or by operztion of faw upon ihe Seath of o kot fenant os Gh e grem of sy eawheld intersst of 1hree vears or dew
not containing an cption to purchese. Feader mas. a8 Penders opiios, dootate 1l the sums «ecured by this Mertgege to be
immediately due 2nd payable. Fender shatl Bave aznad wnh opiien b aocchirate if. pries 1o the <ale of transfer. Lender
2nd the person to whor the Property is to by solb o transferesd reach zgreement in wniting that the credit of wxh peren
i satisfacton to Lender and that the intorest pad ahle on the sunms apcured by this Mortgspe <hall be 21 such rate as T ender
shall request. §f Leader has wained the opfion (o aiceieiale provided i this paragzreph 170 and of Borroner’s syscosy in
interest has evecuted 2 writien assumpion sgreerert acvepied i wrng by Teader, i ender <hall refeass Borrower from 2l
obligationis under this Morigege and the Note. ;
If fender ewergings wwh ople foosovel
paragraph 14 hereof. Such notice vhali provids «opeead of 2ot fess than Uhdaas froen the date the natice B mailed within
ahich Borrower may pay the sums decizred die H Borreaer folvro pa wih e privg B the expiration of sach pened.
Lerder may. withvat further potice or Jomand on Berreasr. mocke ent remedics oo el by paragrzph 18 hereof.

e Lomfer b riaed Bofreaer roloe of soceleraten moaooondaree wih

L

Non UNIp RN CrninanTs Bossoaer aod Fender furiher yonemant and s zree as folleas:

18. Accederation: Remedics. Fucept as provided in paragiaph 17 hereof. vpon Borroner™s breach of any covenant
of agseement of Borrower in this Mortgage. indduding the covenanls to pay when due 20y sums secered by this Mortgage.
Feader prior to acceleration <hall mail notice 1o Bofrower av provided in paragraph 14 bereof specifaingz (1) the breach:
t2) the action required 1o core such beeach: (312 date. aot less than 185 dav from the date the police i matled to Bosroner.
by ahich coch breach must be cured: and (4) that failure to core such breach on or before the date «pexified in the nolicc
tnas result in acceleation of the sums secured by this Murtgage. foreclonure by judicial prucceding and <ale of the Property.

'Ib:r nolice shatl further inform Borrower of the sight to reinsiate after acceleration and rthe sight to 2l in the foreddoore

proceeding the non-evistence of a default or any other defeae of Borrower 1o acceleration and foreclocyre. If the breach

i not cured on of before The date spcified in the sotice. Lender at I ender’s option may declare all of the ~ums secured by

l this Morgaze 10 be immediately due and parable witheul further demand and may foreclowe this Morigaze by judicial
procecding. L ender ~hail be entitled to collect in such proceeding all expenses of foreddnsre. indeding. but not himiited to.

rea~onable attoraeys fees. 2nd cods of docnmentary evidence. abnirach and title ceports, all of which shall be additional sums

secured by this VMortgage.

19. Borrewer’s Right to Reindate, i puothoardog les

Rorseact ~hai have the pght 1o have end procecdi=gs Regoaba bamos tog o
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