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2. That, together with, and in addition to, the monthly payments of principal wnd interest payable under the
terms of the note secured hereby, he will pay to the Morigagee, on the first day of each meath until the said note
is fully paid, the following sums:
fi:) An amount sufficient to provide the holder hercof with furds to pay the next mortpage msursnee premeun: if this instry-
ment and the noté Secured hereby are insured, or @ monthly charge (in licu of a moengage insurance gremium) if they are
field by the Scorctary of Housing and Urban Development, as follows: l
() If and so long as said note of even date and this instrurient are insured or sre reinsured under the provisions of the
Natiznal Housing Act, an amount sufficient to accumulate in the hands of the holder nne (1) rmenth prior to its due N ;
date the annual mongage insurance premium, in onder to provide such holder with funds to pay such premium to the R
Secretary of Housing and Urban Development pursuant to the National Heusing Adt, as ameaded, andapplicable
Repuelations thereunder; or

(M) If and so long as said note of even date and this instrumen? are held by the Secretary of Housing and  Urban De- {3 2%
veluepment, a sonthly charge (in lieu of a mortgage insurance premium) which shall he in an amount cguzl to one- £ lg
txelfth {(1712) of one-half (1:) per centum of the average outstanding balance Jdue on the note couputed witheut taking i _ ) i
isto acvount delinquencies of prepaycents; ' : '\( v

fb) A sum equal 1o the ground rents, if any, next dee, plus the premiums that will next beconme <2ue and payable on policies . ‘ ’

of fire and other hazard msurance covering the mostgaged property, plus taxes and sssessments next due on the motgaged - o.

properly (all as estimated by the Morigagee) less all surs already paid therefor divided by the number of manths toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and asscessments will become delinguent,
such sums to be held by Mortgagee in trust to pay said ground rents, preniums, taxes, and specisl assessments) and
{r?All payments menticnéd in the tve preceding sulisections of this paregraph and ail paymints to be rade undet the note
secured hercby shall te added together and the aggregate amount thareof shall be paid by the Martpagor esch month in a :
single payrent to be applied by the Mortgages to the following items in the order set ferth: "

(I} pre=ium charges under the contract of insurance with the Secretary of Housing and Urban Developrent, or moathly ¥

«

]

o

charge {in lieu of rcstgage inSurance peémium), as the case may be;
{I1} taxes, special assessments, fire and cther razard insurance prémiuns;
(1ll) interest o0 the note secured kereby; and | 184
(V) amorizatncs of the peincipal of said note. :

ey

Any deficiency in the zmount of any such a2geregate montnly payment, shall, unless made good by the Mortgagor prior to
the due date of th2 nexat such payment, constitele an event of defavl: vader this rerngage. The Mortgages may collect a
“late charge' not 10 exceed Tourcents{(4¢) for each dollar (81) of each payvment rore than Nfteen (13 days in arcears to
cover the extre e1pensz invelved in handling Jdelinguent payments.

3. ii the total of payments made by the Martgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 10 the Montgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall :
not be sufficient to pay taxes and assewsments and insurance peemiums, when the same shall beceme due and payable, then the
Mosizagor shall pay to the Mortgagee any amount necessary to make up the defliciency, on of before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgages, in
sccordance with the provisions of the rote secured hereby, Tull payment of the entire indebtednass represented thereby, the
Mortgagee shall, in compating the amount of such indebtedness, credit to the a~count of the Mortgagor alt payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of :
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisicns of (b} of paregraph ;
2 hareof. If there shall be a defauht under any of the provisons of this mortgage resulting in a public sale of the premiss
covered hereby. or if the property is otherwise acguired after defzult, the Morigayee shall apply. at the time of the
commerncement of such proteedings. or at the time the property is ctherwise soquired. the balance thea remaining in the funds
accumulated urder (b) of paragraph 2 preceding. a5 a credit against the sriount of principal them remaining unpard under the
note secured hereby, 2d shall properly adiust any payments which shall have Seen mzde under (3) of paragraph 2.

5. That he will pay all taxes, assessments, water rates. and other governmental or municapel charges, fines,
or impositions, for ahick jrovision has not been made hereinbelore, and 1n defsult thereof the Mostgagee may pay
the same, and ihat he -a.ull promptly deliver the official receipts therefor 1o the Mongsgee. 1f the Mortgsger fails
to make wny payments previded for in this section or any other payrments for taxes. assessments, or the like, the
interest =t the rate set fosthinthe note secured hereby

Mortgagee zay pav the same, and all sums so paid shall bear
fzom the date of such zdvance and shall be secured by this martgaz
5. That ke will keep the premises 1n as good owder sad -

it any waste thereof, reascnzble wear and tear excepted.
6 That ke mall keen e 1rproneTents now exisling o Feresfter ciected on the - antgaged propenty insured as
av be requized fren time to time by ihe Morlgagee zgainst !oss By fire znd other hazards, casusittes and contin-
gencies in such amcunts end for such penods as moy te requiced by the Motgagee end wail pay promptly, when
due. any premiums @ such iasurance provision for payment of ahich has not been made hereinbefore. Al iasur-
ance shall be catnied in cermpanics -,p;-m.eﬂ by the Martgagee and the policies and renewals theroof shall be held
by the Montgzcee and have aitached iherelo lase payable cisuses in fovar of a3d in form acceptable to the Mort-
gagee.  In event of loss Moripagor mill give immediate actice bn —al o the Mortgagee, who may ~ake proof of H

: sy concerned s Rereby authorized and directed

2 now and will oot commit or per-

e

2

loss if not —ade prozptly b Maorlgagor. and eack : AN
to rmake pavment for such luss directly to the Maorigegee iaste to the \!o—-t ract and Mortgaypce jointly. and the

3 s ontion either to the reduction of
f foreclosure of
vitess secured

insurance p:occt:dc or anv part thereof, mav be applied t
the indebredness hereby secured or to the ro<tomation of reprin of the prrgedts -
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