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UniFons COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and leferest. Botrower shall promptly pay when due the principal of and interest on the
indebledness evidenced by the Note, prepayment 2nd late charges as provided in the Note, and the principal of and interest
on any Future Advances socured by this Morigage. ]

2. Funds for Taxes aod Insurance. Subject 1o applicable law of to a written waiver by Lender, Borrower shall pay .
to Lender on the day moathly installments of principal 2nd snterest are payable under the Note. untl the Note 15 paid in full,

a sum (herein “Funds™) equal to one-tuelith of the yearly fawes and aswessments which may altain priority over this '
Mortgage. and ground rents on the Propery. if any. plus onc-tuclfth of yearly premium installments for hazard iasurance.

plus onc-twelfth of yearly premium instaliments for muvigage insurance. if any, alt as reasonsbly estimated initially and from

time 1o time by Lender on the basis of assessments and bills and reasonsble estimates thereof.

The Funds shall be bl in an instisution the deposits or accounts of Rhich are insured of guarantea! by a Federal of
state agency (incTuding Lender if Lender is such an institution). Lender shall apply the Fuods 10 pay s3id 121es, assEssments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bulls, unless Lender pays Bofrower interest oa the Funds and appivable Taw
peemits Lender to make such 3 charge. Borrowds and Lender may agree in writieg at ihe fime of evecution of this
Mortgage that interest on the Funds shall be paid 16 Borrower. and unless such agreement i made or applicable aw
requires such interest 10 be paid, Lender shalt ot be required to pay Borrower any inicrest or earniags on the Funds Lender
shall give (o Borrosser, withowt charge, an annual acoounting of the Funds shora ing credits and debis to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are piadged as additional security for the sums secured
by this Morigape.

1 1he amoont of the Funds held by Leader, together with the future menthly instaliments of Funds payable prior to
the due dates of 1anas, assessments, insLRance preniiums and ground fents, shall exceed the amoont required 1o pay said taves, i
assessments, insurance premivms and ground rents as they f2ll due. such excess shall be. at Botroaer’s optica. cither
promptly repaid 1o Borrower of credited 1o Borroaer on moathly imtalimenis of Funds. I the amoant of the Funds : i
held by Lender shall not te sufficicat 1o pay 1aves, asscssmeals. insurance premivms zod ground reats as they fall due. !
Botrower shall pay [0 Lender any amaunt necessary to make up the deficiency within 30 days from the date Batie IS mailed
by Lender to Borrower requesting payment theredf.

Upcn payment in (o of all sums secured by ths Mosigage. Leader shall prompily refond to Borfower any Furds
held by Lender. 3f under paragraph 18 heecof the Property is wid of the Property is othernise acquired by Eender, Leader
shalt apply, ro later thas immediately prios to the <ale of the Propeny of us aoquisiteon by Leeder, aay Fuads b= by
Eender at the time of applivation as a credit agaist the sums sevuted by this Mostgage.

A Application of Payments. Unless appiicaX¥e lan provekes othenaise. all payments receined by Lender under the
Note and paragraphs 1 and 2 hereof shalt be 2ppied by Lerder fint 1 payment of amounis payable to Lender by Borrouer
under paragraph 2 hereof, then to intesext payablc on the Note. then 1o the principal of the Note, anad then to interest and
priocipal on any Futere Advances. R e e R

4. Charges; Lieas. Borromer shall pay 2l faves. asscssmenis ard oeher charges. fines and impositions atinbutable to TR fmﬁg
the Property which may attain a priority over this Mortgage. and keasehold payments o grovnd rests. if any. ia the mancer
provided under paragraph 2 heredd og, of no¢ paid in sich mannte, by Borreacr making pavioent, whea due. directly 10 the
payee thereod Boreoser shall promply foraish to Lender ail nctoes of amounts due under this parzgezph, aod ia the eveat
Boerower shaf make payment directin. Borroser bl promptiy fumsh ta Lender recdpls ovidenang sxh paymeots .
Bocrower shill promptiy discharge any ien ahih has pronty oer this Mortgage: prowsdad. that Bocrower shall ot be
required 10 Jischarge any soch lien so long as Botroaer shali agree in writing 1o the paymest of the cbhigation secuved by
cuch Lien in 2 manner accepiable 1o Lender, or shall in govd faith coatest such Iea by, or defend enforcement of such lien ia,
tegal proveediogs which operate 1o present the saforcemert of the ten of forfedture of the Propedy o any pan theeaof.

S. Harsd lnssrance. Borrower shall hoep I dmpron emenis fara cuicing of hereafter erected on the Progerty insured
against koss by fire. hazards ichuded within the term “evie nded conerage . and such other hazards as Lender m2y regure
and i such 2mounts and foc sch periads 2s Lender may requine; provided. that Lemder shail nod require that the amount of
such coverage exceed that ameunt of cererage regwred to pay the suen secured by this Mortgage.

The insurance cafrier providing the wasarance shall be chixsen by Borrener subject to approsal by Lendr, provided,
that wch approval shall oot be voressocably akhheld Al preacsms oo isurance policies shall be padd in the manoer
provided under paragraph 2 hereof or. of ot paxi in sxh manner. by Boroaer making payment. nhea doe, directly to e
insurance carner.

Afl Ensurance policies 2nd rere a2ls thereof shall be in foem accepd aBe 1o 1 ender and shall inciude 2 standard mOrigage
clawse in faved of 26d in form axepizie 10 Lender. | eadkr shaii hne the nght i hold the podicies and rencaals thereod,
and Borrower Wall promptly furrish 1o Leader 27 rencs 3l notiies and 211 receipts of paid premivms In the event of ks,
Borrower shali give prompt poiie to the insurence carrite aad | ender. Leader tnay make proof of 3oss if ot made prompiiy
by Borrower.

Entess | ender and Borroaer otherane 2gree in anling. inssfande proveeds shat be applied 1o restoratioa of fepair of
the Property damzged. provided sach redtoranon of repair 13 cvenoamically feasible and the sevwrity of this Mortgage
nol theredy impaired. H sxch restoration of sepair 1 ol cconsenxally feassble ox if the security of this Mostgage would
be impaited. the insurance proceeds shall be applied 13 the suis secured by this Mongage, with the excess. if any. pad
to Borromer 1 the Propeily © 2tendoned by Bornusaer. o5 1f Bostoaer ahy to resporad o §ender withia 30 days fiom the
dare potice is matied by Lender to Bocroaer that the ssurknve arfid oders 1o st a clam for smsuraoce beoefits, Lender
is suthorized o cotiect and zpply the imsuremie proveeds a1 Leakss option eoher o restocation of repair of the Properi)
of 1 the sim socured by this Modgage

Usless Lender 3nd Bocronsr ceherane agres :n witag. 20, sXb apgixaraon of peovends to prncipat shall pit extend
o postpocee the dise date of e moerhly instalmete refersed (o in paragnphs 1 and 2 Ixreof of chiege the amount of
sixch instaliments 1 under parsgraph 18 berect the Property b acqured by Lender. 2t righe, Gite and inszrcut of Borromer
in 20d 10 any insurasce palicies and ia a5d o the proveads Ihereod revuiting from damage 10 the Property prioe & the sa¥k
of acquinticn shall pass 1o Lender to the enient of the sams secerod by Uns Morigaze immediaicly pror to sxch sale of

H

Foquesition.

6. Presenation and Masteaance of Properiy: Leasrbold Condomismnas: Flassed Unit Developmests Borroaer t
shatl keep the Property in pood 1epan 2ad shali oot coernil waste of pEITRA imgairmenl or Seiericratien of the Propecty :
and shatl comply »ith the provreons of any Jesse of this Motigage nv on o Seaschoid. 3 this Moagage it ca 3 vait 2 i

copdominum o a planned unt Jeseiigimant. Borroaes «hail perivem gl of Bedreaer's o gatxes under the dexlarstaon
oF Corveaznis crepbiog OF governing the wedoesscem of planed vt Saciopmert. the by-Taas and regulstionn of the
cvedominum or plersad it Jovclopmnt. and coesttoent Saxumcnn M 3 conlomichem of phaaned eeit Jeclkopaent
rader 18 erovuied by Borromer ard recoaded together wirh 1his Modgage. the JCveninls and agreeonts of sch raker
shall b icorpoeaned into and shail amend 20 supplement the corenants and agreeetals of thy Morigage e of the nder .
aere 2 part hereof. =
9. Protection of Leadet's Secwrity. H Borroaer fads 10 perform e covenants and agreomeats cosdeiaed ta ha
Mortgage. of if an) aibie o proveedng s commened atxh oy alects Lecders isteeest B e Propeny.
inclodrz bt o knoied 1 em et dsatn. Frsotiency, code enforueretd, ©F AT PETRS of froceedirgs iavolhiog 2
tarkrupt or dotedent. then Leader 21 §eoder™s opt-m, spra ectice 16 Bogromrr. mas make such sppearances. datune vxch
sems 2od fale sch atdoe @3 5 DEdeiary to proiad ender's mmaerest, ivctodng bt st Lated to, dabereament of
reasocatle 2uomeys foos and eniry o the Progeay to sule repews I Lender regired FCEigape IBLraKe ¥ 2
coodaon of making the kan «iured by ths Mangage. Borroaer shali pay the premiams tegered 1o mainlin sxh
e sach L 3 the regoernent for sodh snsaranle Wemias 13 acordixe aith Borroaer’s and
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