vi 14 DT

2. That, together with, and in addition to, the monthly paymeats of prncipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the said note
is fully paid, the following sums:

fua) An amount sufficient 19 provide the holder hereof with funds to psy the next mortgage insurancé premium if this insteu-

cént and the note sécured hereéby are insured, or a maonthly charge (in lieu of a mortgage insurance gremium) if they are

teld by the Secretary of Housing and Urban Development, as follows:

(D If and so g as said note of even date and this instrument are insured or are reinsured under the provisions of the H
National Housing Act, an arount sefficicnt to accuralate in the hands of the holder one (1) month pricr to s due |
date the annual mortgage insurance premiuvm, in order to provide such holder with funds to pay such premivm 10 the
Secretary of Housing and Urban Developrent pursuant to the National Housing Act, as amended, andapplicable
Regulativas thereunder; or

tl) M and so tong as said note of even date and this instrument are keld by the Secretary of Housing and Urban De-
velopment, a monthly charge (in lieu of a morgege insurance prerium) which shall be in an amount equal to one-
twellth {1/12) of one-half (13) per centum of the average cutstanding balance due ca the note corpuled without taking
into account delinguencies or prepayments;

fLi A sum equal to the ground rents, if any, next due. plus the premiums that will next become due and payable on policies
of fire end other hazard insurance covering the mortgaged properly, pius taxes and assessments next dee on the mortgaged
property (all as estizated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before one (1) month prier to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
such sums to be keld by Morigagee in Lrust to pay said grovnd rents, premiums, taxes, and special assessments; and
{c}1All payents centioned in the two preceding subsections of this paragraph and all payments to be mide under the note

secured kereby shall be added together and the aggregate amount thereol shall be paid by the Mortgagor each month in a :
single paycent to be applied by the Mortgagee to the following items in the order set forth: -
(1) pre=ium charges uader the contract of insurance with the Secretary of Housing and Urban Development, or monthly .

charge (in lieu of mortgage insurance premium), as the case may be; ¢

{Il) taxes, special assessments, fite and cther hazard insurance premivms; i

{11} interest on the note secured heredy; and
{1V} amontizaticn of the principal of said note.

Any deliciency in the amount of any such aggregate monthly paycent, shall, unless made good by the Mortgager prior to
the due date of the next such payment, coastitule an event of default under this cortpage. The Morigagee may collect a
“‘late charge'® rot to exceed fouf cenis{44) for each dollar (81) of each payzment core thaa fifteen (15) days in arrears to
cover the extra expense involved i1n kandiing delinquent pay=eais.

3. if the total of payments made by the Mortgagor under (b) cf paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mostgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is cutcent, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Jfortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, thea the
Mortgagor shall pay to the Motigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. of insurance premiums shall be due. If 2t any tima the Morlgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented therehy, the
Mertgagee shall, in compuating the amount of such indebledness, credit to the account of the Mortgagor all paymeats made
under the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default urder any of the provigons of this mortgage resulting in a public sale of the premises
covered hereby, or if the propetty is otherwise acquited after default. the Mortgagee shall apply, at the time of the
commencement of sech proceedings, of at the time the property is otherwise acquired, the balance thea remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a5ainst the amount of principal then remaining unpaid under the
note secured hereby, and shali properiy adjust any payments which shail have been made under (3} of p2ragraph 2.

§. That ke will pay all taxes, assessxzents. mater rates, and other goveinrental or nunicipel charges, fines,
or impositions, for ahich provisioa has not beea made hereinbefore, and in default thereof the Mortgagee may pay
the saze; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortpagor fails
to make any payments provided lor in this section or any other payments for taxes, assessments, or the like, the
Mortgegee may pay the sare, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
ftom: the date of such advance and shall be secured by this mortgage.

5. That ke will keep the precises in as good order and condition ss they ate now and will not commit or per-
=it any waste thereof. reasonable wear and tear excepted.

6. That he will keep the irprovenents now existing or heteafter erected on the mortgaged property insured as
may be requited from tite to tize by the Moriguges against loss by fite and other hazads, casualties and contin-
genicies in such amcusts end for such periods as may be required by the Mortgagee and will pay prozptiy, when
due, any presiums on such insurance provision for payment of whick has not been made hereinbefore. All insw-
ance shall be carsed in companies approved by the Murtgagee and the policies and renewals thereof shall be held
by the Mortgagee x1d have attached thereto Ioss pavable clauses in favor of ard in form acceptable to the Most-
gagee. In event of loss Mortgagor will give imrmediate nolice by mail to the Mortgagee, who may make proof of :
loss if not made promptly by Morigagor. nd each insurance company cencerned is heweby authorized and directed
to make payrment for such loss ditectly to the Mortgagee instead of to the Moitgager and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by 'he Mortgegee at its option either to the reduction of
the indebledress hereby sccuted or to the restoration or repair of the property damaged. [n event of foreclosure of
this mottgage or other trznsfer of title to the Mortgaged property in extinguishment of the indelbtedness secured
rereby. all right, title znd interest of the Mortgegor in @ad to any inssrance pelicies thea in ferce shall pass to
the pirchaser ¢ greatee.

7. That he heteby zssigas all the rents. 1ssues. and profits of the rmortgeged premises from zad after any de-
fauit kereunder, and skould legal proceedings be instituted pursvant to this instruzent, then the Mortgagee shall
Lave the right 1o have 2 receiver sppointed of the reats. issues, aad profits, who, afte: deducting all charges and
expesses 2ttending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. 2ad profits, tonard the pavment of the debt secored hereby.

8. Thet if the prenises, or any part thereof, be coade=aed under aay power of exinent donain, or acquired for
a public use, the da—ages, proceeds, and the consideration for such acquisition, to the extent of ike full zmount of
indebledaess upon this —entgage, and the note secured heieby rezaining unpaid, are heteby assigned by‘the Morlgagor .
t0 the Martgagee azd shall be paid forthwith 1o the Morigagee to be applied by it oa account of the indebledness se- I J
cured kereby, whether due ¢ nct
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