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Lender's written agreement or applicable law. Borrower shall pay the amoeunt of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. ‘

Any amounts disbursed by lender pursuant to this paragraph 7. with interest therean, shall become additional
indeh-edness of Borrower securad by this Mongage. Unless Borrower and Lender agree to other terms of paymend. such
amounts shall be payable upon notice from Lender to Barrower requésting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nate unless payment of
interest at such rate would be contrary to applicable law, in which event sitch amounts shall bear interzst at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lepder to incur any expense or take
any action hereunder. ]

8. Iaspection. |.cnder may make or cause to be made reasonable cntrics upon and inspections of the Property, provided R
that Lender shall give Borcower notice prior to any such inspection specifying reasonable cause therefor related o Lendar's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a lotal taking of the Peeperty. the procecds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of 2 partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equa) to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair matket value of the Property immediately prior to the date of taking. with the batance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if, after notice by Lender to Borrawer that the condemnor offers to make
an award or seltle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date such notice is
mnaited. Lender is authorized to collect and apply the proceeds. at Lender's optian, either Lo restoration or repair of the
Propesty or to the sums secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. any such application of proceeds to principat shall not extend
or postpone the due date of the monthly instaliments referced to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. it

10. Borrower Not Released. FExtension of the time for payment or modification of amortization of the sums sccured =
by this Mortgage granted by Lender 1o any successor in Interest of Borrower shall not operate to release. in any manner, i

§

the tiability of the original Borrower and Borrower's successors in interest. I ender shall not be required to commence
proceedings against such successer of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of 2ny demand made by the original Borrower and Borcower's successers in interest.

11. Forbearance by Lender Not a Waiver. Any lorbearance by Lender in exercising any right or remady heicunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclede the exercise of any such right or remedy.
The procurement of insurance or the paymeat of taxes or other ¥ens or charges by Leader shall not be a waiver of Lendef's
right to accelerate the maturity of the indebredness <ccuvred by thic Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity, and may e erercisad concurrently. independently or successively.

13. Successors and Assigos Bound; Joinl and Several Liabilin: Captions. Fhe covenanis and agroements herein
contaimed shall bind. ard the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions 2nd headipgs of the paragraphs of this Mortgage are for conventence only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under appliczble law to be given in znother manner. {3) any nofie to

Borrower provided for in this Mortgage shall be given by mailing swch note by certified mail addressed to Borrower at
the Property Address or at such other 2ddress 35 Borrower may designate by notice to Lender as provided herein. and
{b) any notice to Leader shall be given by certified mail. retuma receipt requested. 1o Lender's address stated herein or to
such other address as Lender may designate by notice to Borrracer as provided herein Any adtice provided for in this
Mortgage shalt be deemed to have been given to Borroaer of 1ender when ginen in the manner desiznated herein.
15, Uniform Morigage; Governing Law: Severability. This form of matigage comnbings uniform covenants for national
use and non-uniform covenants with fimited varistions by porisd Ction ta copsditute 3 unifOTM SACUTHY instrument covVenng
real property. This Mongage shall be governed by the faa of the ‘uricdiction in which the Property is located. In the
event that any provision or clause of this Mengage or the Note conficts with applicable law. such cenflict shall not affect
cther provisions of ihis Morigage or the Note which can be given effect aithowt the conflicting provision. and to this
¢nd the provisions of the Morigage 2nd the Nete are dectared 1o he ceverable.
16. Bormowers Copy. Borroaer shall be furniched a confarmed copy of the Nete and of this Morlgage at the time
of execution or afer recordation hereof.
17. Transfer of the Properts: Assumption. If 2fl cor any part of the Property of an interest therein s seld or transfeired
by Borrower anhout Leader's prior writen coneat. evcluding (a1 the creation of a liza or encumbrance subordinaie o E
Aliances. (1 a trancder by devise, £

this Morigage. ¢h) the creation of a porchase mongy security sterest for household apy
dewcent of by operztion of law upon the death of & jount fenant o i the grant of aay lezachold interest of three vears of less
0t coptaining an oplion 1o purchase. Eender may. st I eoder’s optea. devizre 2% the sums sequred by this Mortgage to be
immediately due and payable. Lender shall have aned «ich oprion o accelerate if. prior to the cale or transfer. Lender
and the person to whom the Property is to be wotd or transferred reach agreement inariting that the credit of such person
is satisfactery to 1 ender and that the interest parable on the stime secured by this Mortgage shall be 2t such rate a5 Lender s
shall request. 1 Lender has waived the opticn & accelerste provided in this paragraph 17, and i Borrower's successor in
interest has executed a2 WTilten aSSUMPHON AZrecmont accepied in wrinng by Tender. Lender <hall release Berroaer from all
obligations under this Mertgage and (he Note.
If Lender exercises uxh optien to accelerawe. Lender bl 3l Borroaer notce of acceleration in accerdance with
paragraph 14 herenf  Such rotice <hzll provide a peiiad of not less than 30 dazs from the date the notice is mailed within
which Borroraer may p2yv the cums decizzed Jue 1 Busreaer 20 e pav wxch woms prior to the eypinziien of such period, :
Lender may. without further autice of Jemand o Recreaer, avobe s remedies permitzed by paragraph 18 hereot. ’

Nox-Untropu ConEvasTs, Borrowet and Leonder further oongrani sod sproe as foiloas: :
18. Accderation: Remedics. Ficept 35 provided in parazraph 7 hereof. upon Rotrower's breach of any covenant
or agreemenl of Borcower in this Moifrape. in<luding the corenants lo pay when due any sums secured by this Mortgage.
Lender prior to acceleraiion hall mail potice 1o Borrower as previded in paragraph 14 hereof specilying: (1) the breach:
{2) the action reqoired to core such breach: (3 2 date. not Jess than 30 days From the date the nlice is mailed fo Borrower,
by which such breach must be cured: and (1) that failure to cure such breach on or befote the dafe «pecified in the potice
mav result in acceleration of the sams secured by this Morizage, foreclosere by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the righi to reinsrate after acceleration and the right 1o assedt ia the foseckosure
proceeding the non-evistence of 2 defaslt or ans olher defense of Bosrower fo acceleration and loreclosure. If the breach
l is not cored on or before the date specified in the potice. 1ender at Fender's option may declare all of the sums secured by
this Mostgage to be immediately due and payable without further demand and may foreddose this Mortgage by judicial
proceeding. Lendes <hall be entitied (o coibect in such proceeding all expences of foreckwure. including, bul not limited to,
reasoaable atlorney’s fees. and costs of documentasy et idence. abatracts and title reports. 3l of which shall be additional sums
secured by this Mortgage.
19. Borrower's Right fo Reinstate. “otzibstanding Fendet’s
Borrewer shall have the night 1o have any provecd:ings bogun by Tendk

thie Mertrege.
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