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[onders written agreement or applicable law. Borrower shall pay the anount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shalt become additional
indehvedness of Rorrewer securcd by this Mortgage. Unless Barrower and | eader agree to other terms of payment. such
amounts shall be payable upon notice from Fender to Borrower requesting payment thereof. and shull hear inferest from the \
Jate of disbursement at the rate payable from time fo tirne on outstanding principal under the Note unless payment of
interest at such rate would be contrasy to applicable law, in which event such amounts shall hear interest at the highest rate .|

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8. Inspection. Lender may make o cause te be made reasonahle entrics upon and inspections of the Property, provided
that Lender shall give Borrower nelice prier to any such inspection spevifying reasonable vause therelor related to [ ender’s
interest in the Property.

9, Condemnation. The proceeds of any anard or chaim for damages. direct or consequential. in connevtion with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the provesds shall be applied to the sums secured by this Mortgage. : P
with the excess. if any, paid to Borrower. In the event of a partial taking of the Propeny. unless Borrower and lender . i\or; .
otherwise ageee in wriling. there shall be applicd 1o the sums secured b this Mortgage such propoction™ of the proceeds 1

as is equal to that proportion which the amount of the sums secured by this Mergage immediately prior to the date of : el
taking bears to the fair market value of the Propenty immediately prior to the Jate of raking. with the halance of the proceeds : E@-ﬁéﬁﬁ

paid to Borrower.
If the Property is abandoned by Borrower. or if. after notice by Leader 10 Borrower that the condemnor offers to make _ ,

an award or sctie 2 claim for damages. Borrower fails 1o rospond to 1 ender within 30 davs after the date such nolice is :

mailed. Lender is authorized to collect and apply the procesds. at Lender's option. cither to restoration or repair of the 5t
Property of to the sums secured by this Morigage. i

Unless Lender and Borrower otheraise agree in writing. any swch application of procecds to primipal shall not extend b
ar postpone the duc date of the monthly instatliments referred te in paragraphs 1 and 2 hereof or change the amount of

such installments.

10. Bomower Not Released. Fxtension of the time for payment or modification of amaitization of the sums secured
by this Mortgage granted by Lender to any successor in intered of Boreower <hall not operate to release. in any manner.
ths liahility of the original Bosrower and Borrower's successars in interest.  Lender shall not be required to commence
proceedings against such successor or refuse to extend tme for payment or otheraise modify ameitization of the sums
secured by this Mongage by reaton of any demand mads by the orizinal Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Londer in evercising any right or temedy hercunder. of e o
otherwise afforded by applicable taw. shall not he a waiver of or preclede the exercise of any such right of remedy. i
The procurement of insurance or the payment of taxes or other teas or charges by Lender shali ot be 2 waiver of T ender’s
right to accelerate the maturity of the indebtedness secured by this Morgage.

12. Remedies Comutative. All emedies provided in this Mortgage are Jistinet and cumulative to ary other rizht or
remedy under this Morigage or afferded by Jaw or equity. snd may he exerciced concurrently. independently or suecessively.

I3, Successers and Assigns Bound: Joint and Several Tiabiliny: Captions. The (ovenaats and agroomenis herein
contained shall bind, and the rights hereuader shall inure to. the respective suooessors and assigns of Leader and Borroacr,
subject to the provisions of paragraph 17 Bercof  All covenante and agreements of Borrower shall be joint and seveqal
‘Fhe captions and headings of the paragraphs of this Merigage are for convenience only and are nol 1o be uwed o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in another mamner. 1) anv notice Lo
Borrower provided for in this Morfgage shall be given by maifing weh notice by certified mail addressed to Borroaer &t
the Property Address or at such other address as Borroaer mav desigrate by notice to Lender provided bereia, and
(b) any natice to Leader shali be given by certified mail, retern rece:pt requested. to Lenders address stated herein o7 to
sich other address as Lender may designate by notize to Boreower as pros ided herein Anv notice providad for i this
Motigage shall be deemed to hase boen given 1o Borrower of Lender when given in the manner desizeated hercin

15. Uniform Morigage: Goterning Law: Severability. This form of merrzage combines uniform covenants for natiomal

i ion 1o construte 3 unifOrm Uiy instrument covenng

[P

use and non-uniform covenanis with imited variateas by
real property. This Morstzage shall he governed by the Taw of 1he ieridiction in which the Property 1 lovated. In the
event that any provision or clatse of this Mertgagps or the Note conflicts with zpplicshle Fawe such conflit <hzll nos affect
othei provisions of this Merigage or the Note whch van be piven otfct withaut the convting pronisian. and to this
end the provistons of the Mertgaze and the Note are doclared 1o he severzble
16. Borrowers Copy. Borroacr shall be firnidhed confermed copy of the Note 2nd of thic Moitgage at the time
of execution or afier recoidation hereof
17. Trander of the Property: Assumption. I ali o7 any part of the Property oF & intered therzin s sold or tramferred E
y 3 .

by Borroaer witheut Lender's prior ES L BN T LI NS £ of 2 Yen or encumabranee subondinatie 12
this Mettgage, th) the <reztion of 2 purchass hold apphiances, fod 2 transfer by devise,

descent of by epeiaton of faw apen the Scatl at of ey loawhaid iteret of three vean o hess

mt coptaining &0 oplion to parchase. Teade .o s s comia wecired B this Morigaze to be
immedistely due and payable. lender sh2ll Fane waned wich opLen to anocierate if. prior to the e o ramsfer. 1 onder

and the persen to whom the Properis i ta Be sl o pransderred each sgreement in wntng that ik crodii ~f axh peen )
¢ and thit the interet pad<hle on the « ma secered by this Moorgape <hall be at sivh rate as | coder .

is saticfactory 10 Fends
shail reguest. If Femder has waned the opien to sovelerate provided 1 this patagiaph 19 and i Borroace’s wRCOCT 10
ter Lenter <hall releane Berromer from gl

interest has eacouted a writien assumplon agreement a,cepied in st by Fende

obligations under this Mortgage and the Nete. g
If Lender ercrcises such option to aicelerate. Forter bl o o Borraace ~otoe of soelireten m accendanie with

parazraph 14 hereof. Such achce <skall provide s pornsi of Few than I dins from the date ihe oofice Bs mailed wiakin

which Borrower may pay the wms dectred die 1Y Berroacr L0 o pat vrch oome proor By the aapireteen of wuch pered. .

£ ender mav, »ithout further potice o7 demand o Rorrower b e renedes vorarepraph 1N bereof v
NoxUnprosn Corf~angs Borrowdd and §omder furiher o v s asree sy DA .
I8, Accelesation: Remedics. Except o pronided in paragraph 17 heseol. upon Borrvwer's breach of any covenant :

or agreement of Borroner in this Mortzaze, inkiuding the covepants to pay when doe any soms wccared by this Morigage.
Lender piior to accekeration shall mail notice to Borrower as pruvided in parazraph FS heorof specifying: (11 the breach:
(1) the action required 1o cure such breachs (3 2 date. mot fs than 10 dass from the dafe the aotice b mailed 1o Bofrower.
by which such breach must be cured: and () that Failure ta cure such breach on aF before the date specified in The Rotike
may result in acceleration of the sums secured By this Morfgage. foreckrure by judicial proceeding and <ale of the Properts.
The notice shall further infarm Borrowes of 1he right to reintate after acocleration and the rizhl fo meert in the forccbusure
s other defeme of Borrowes to acceleration and foreciosure. If the breach

procecding the non-eiidence of a default or aa
is not cured on or before the date spexified in the ntice. § ender 2t | enders nption may declare 2l of the cums secured by

this Mortgage fo be immedialely
proceeding. Lendes <hall be enfil
ceaonable sttormes's fees, and costs of docamentary o idence. 2lntracts and titke repotte. 2l of which
wecufed by this Mortgage.

19. Borrower's Right fo Reimtate. Noradtatsndo g benlh
Borroacr <hail have the fght 1o have and provead ngs Bog e by Bone

due and parable without further demand and may foreddose this Mortgaze by judicial

led to collect in such proceeding afl expireey of forcebnure, induding. but nol Limited to.
“hall be additional suns
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