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2. That, together with, and in addition to, the monthly payments of principal and nterest pavuble undes the
teims of the nute secured hereby, he will pay to the Mortgagee, on the first doy of euch rmoath until the said note
is fully paid, the folluwiog sums:

fu) An amount sufficient to provide the holder hereof with funds to pay the aext morlpage o
ment #nd the note secured hereby are insured, or 3 monthly charge (in fied of & rontpape msurande preraern o theyare
netd by the Secretsry of Housing 2nd Urben Developrent, as follows: ]

rance presaurm Hf his tnetre

(I} ¥f and so tong as said note of even date and this instrurent are insured of wre remnsered onder the provisions of the
Xaticna! Housing Act, 2n ar.ount sufficient to accurulate in the hands of the halder cae (1) month pr
date the annual Torlgage inswance premivm, in order to proiide such holder wath funds o pay such premium to the
Secretzry of Housing and Urban Dévelepment pursuant to the Nat:onal Huousing Act, 2~ amended. andapplicable
Regulations thereuader; or

O I and so long as =aid note of even date and this instrurzent sre held by the Secretary of Housing and  Urben De-
velopment, & monthly charge (in lieu of a morlyage insurance premiem) which shall be in an avvant egual 1o one.
twelfth {3752} of cne-half (53) per centum of the average sutstanding balance due on the note ¢ onpeted wrthout t2kng ]
inta accounl delingquencies of pIepsynents;

or to 1ts due

it A su—m cgual to the ground reats. if any, next due. ptus the premiums that will next become dug and payable <n policies
of fire and other hazard insurance covering the morigaged property. plus 1a3xes and asses=rinis next die on the mortgaged .
property (all as estimated by the Martgages) liss atl su=s already peid therefor divided by the number of months toelapse B - -
before cne (1Y nonth prios to the Jdate when such ground rents, premivms, taxes, and assessments 1 becoeme delingquent,
such sums to be keld by Mortgagee in trust to pay said ground reats, promiums, taxes, snd special assessments; and

For Al payments mentioned in the two preceding subsectisns of this paragraph and all payments te be made under the acte
secured herety shafl be added 1opether and the apgregate at thereof shall be patd by the Mortgagor ¢ach maonth in a
sinple payment to be applied by the Mortgsgee to the fetlowing items in the order st forth:

{1} premium charges under the contract of insurance with the Secretary of Housing and Urben Pevelopnrent, or wonthly
charge {in Yieu of mostgape insurance prexium), as the case may be;
{11y taxes. special assessoents, fire and cther hazard insurance premiums;
{11} irterest on the nate secured hereby; and
{IV) awortizaticn of the principai of said nete.

*
T

sthiy pas—ent shall, unless made good by the Mortgsgor prior to
ch payment, consintutd @ event of defsulr under this mostgage. The Mostgagee may cellect a
-2 fourcenistdg) {or eash dollar {81 of each payoent more then Difteen (15) days in arrears to
caver the exlra eapense mvaived i handhing delinguent payoents.

3. it the total of payments made by the bortgagor under (bj of paragraph 2 preceeding shalt exceed the amount of pay-
ments actually made by the Blortgagee for taxss of ass@sements of insurarce presniuns, as the case may bz, such excess, if the
loas is current. at the option of the Mortgagor. shall be credited on subsequent paymeats to be made by the Mortgagor, or
refunded to the Morlgagor. If, however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Morigagor shali pay to the Mortgages any amount necessay to mske up the deficiency. on or tefore the date when payment of
such taxes, assessments, of insprance premisms shall be dee. If 3 any tim2 the Mortgagor shall terder to the Mortgagee, in
acoordance with ke provisions of the note secured hereby. Tull payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress. credit to the account of the Motrgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remalning in the furds 2ccumaiated urder the provisions of (b) of paragraph
2 heteof. I there shall b2 2 default under any of the provisions of this mortgage resultingejn a pablic sale of the premises
covered hereby, or if the preperty is otherwis acguired after defzult the hlortgagee shall apply. at the time of the
commencement of such proteedings, or ai the time the property is othersise acquired. the balanee then remaining in the funds
accumulated under (b) of paragraph 2 preceding. 2s 3 credit against the amount of principal then remaining unpaid under the
pote secured heteby. 2nd shall properiy adjust any payments which shall have been made under (3) of paragraph 2.

1. Thzt ke will pay all texes. assessmenls, waley T27es. asnd other governmental or zuni

Any deficienty tn the amolnt of 9ay surh 2gar
the due dete of the next s

*tigte charge'’ no

et

aicipal charges, fises,
o1 inpositions, for which provisicn has not beea rode hereinbefere, and in default thereof the Mortgagee may pav
the same. and that he will promptly deliver the official receipis therefor to the Mortgagee. I the Morgago: fails
to reke say paymeais provided for in this section or any other pavments for taxes, assessments, or the like, the
Vortgagee may pay the same, and allsurs s paid shall bear interest at the rate set forthinthe note secured heseby
fro= the date of such advance and shall be secured by this mortgage.

5. That ke will keep the jresises 1n 85 gond omer and condition as they are now and will not commat of ger-
=it any waste thereof. reascnzble wear and tear excepted. i

6. That ke =1l keep the izprovements now existing ot hereafter erocted on the mongsged property insured as g'
pay be required from time to time by the Montgagew aga luss by fire and other hazards, fasuaities and coatin- ;

8s mey e reguiied by the Mo

H 1 = - = et ey P
geacies in such zmounts and for such peneds wlgagee =nd wiil pay preTpily. shen

due. any premIuTs ¢ SuCh INSUIGRCE [TevISIon for payment of which has not been made mereinbefors. Al insur-
ance shall be cared in companies approved by the Mortgagee snd the polities and renewzls thereof shali be held .

by the Montgagee aad have zitached thereta loss pavable clauses in faver of and in form zcceptable 1o the Mort- <
gagee. In event of loss Mortgago will give imzedwste notice by rail to the Mertgagee. who may mzke proof of
loss if act made prozpily by Martgagor. and esch sasvrence compeny concerned is hereby authorized ond directed
to =ske pay=ent for such loss directly to the Mortgagee instead of to the Mottpagor and Martgagee jointly, and the
by the Mortgsgee af its option either to the reduction of
11 event of {ereclosure of .

insutance proceeds. or amy penl thereoi. may be applied

szation ff pepelr of the prepenty

of ttle 1o the Vargeged preporiv 1a extingsl ehredness secured

'l' b o] gkt title and 1ntercst of the Mormeager in end o aay msuisnce pohcies then i farce shall poss 10
1 gis
7. That Se Resely assigas all the rents, 1ssues. anc profits of the Tontgaged premises from ond 2fter any de- i
fault herevnder, and shidl H : 1o this instrazent. thes the Morgepee <hall -
have the right to have ses. and profits. wha, zfter deducting alicharges =n
expeases attending s proceedings end the executior of hrs trost as recener shall appiv the residue of the
; i ~enr of the debt secured hereby

tenls. issues.

$. That if the pre=ises, or any part theieof, te condened under aay power of exinent donraia, or acquited for
public use, the danages, pmceeds, a~d the consideration for such zcguisition, to the extent of :If;e full emoust of
~debtedness upon this mortgage, and the aste secur hereby remainiag sapaid, ate hercbyassigned by the Mortgagor
o the Martgagee and shall be paid fonthaith to the Morigagee o ke applied by it an account of the indebiedness se-

cured hereby, whether due of ol
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