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9. Condemnstion, The proceeds of any award or claim for damages, direct or consequential, in connection with any coa-

demnation or other taking of the Propenty, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender. \
In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the ex-

cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borcower and Lender otherwise agree in

writing, there shall be applied to the sums secured by this Mortgage such propo:tion of the proceads as is equal to that proportion ]
which the amouni of the sums secured by 1this Morigage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceads paid to Borrower. ¥
If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower 1hat the condemnor offers to make an e
award or senle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, )
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or (o the ’
sums secured by this Mortgage. Fy: !
Unless Lender and Borrower otherwise agree in writing, any such application of proceads 10 principal shall not extend or f\n"‘; L
postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amouni of such in- 4 : ‘
stallments. im u
19. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this ‘ ot :
Morigage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the liabRity of the . Q- )
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc- . : i “;-i’;:é

cessor of refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand inade by the origina) Borrower and Borrower’s successors in interest. !

11. Forbearance by Leader Not a Waiver. Any forbearance by Lendsr in exercising any right or remedy hereumk;. or - i
otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or remedy. The procure- e
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate ' 8
the maturity of the indebtedness secured by this Morzgage. :

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumutative 10 any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

§3.  Spccessors and Assigas Bound; Joinl and Severa! Liability; Captions. The covenants and agreernents herein conlained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o the
prorisions of paragraph 17 hereof. Alt covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 10 be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Movigage shall be given by maiting such niotice by certified mail addressed to Borrower at the Properly Ad-
dress or a1 such other address as Borrower may desiznate by notice to Lender as provided herein, and (b) any notice 1o Lender shall
be given by ceriified mail, return receipt requested, to Lenders address stated herein or 1o such other address as Lender may
designate by rotice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been given
to Borrower of Lender when given in the manner designated herein.

15, Ugiform Morigage; Governing Law; Severability. This form of mortgage combines uniform covenants for national use
and non-uniform cosenants with limited variations by jurisdiction te constituie a uniform securily instrument covening real prop-
enty. This Morigage shall be goversied by the faw of the jurisdiction in which the Properiy is located. In the event that any provi-
ston or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage or the Noie which can be given effect without the conflicting pronvision, and to this end the provisiens of the Mortgage
and the Nete are declared 1o be severable.

16. Borcowmer's Copy. Borrower shall be furnished a conformed copy of the Noie and of this Morigage at the time of execu-
t2on or after revordation hereof.

17. Traesfer of ibe Properiy; Assumption. [f all or any part of the Property or an interest therein is sold or transferred by
Borroaer without Lender™s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 1o this Mort-
gage, {b) the creation of a purchase money security interest for household appliances, (c) 2 1ransfer by devise, descent, or by opera-
1100 of law spon the dezh of a joint tenant of (d) the grant of any leasehold interest of three vears or less not containing an opiion
to purchase, Lender may, at Leader™s optien, declare all the sums secured by this Mortgage to be immadiately due and payable.
Lender shall kase wained suwch opiion to accelerate if, piior 10 the sale or transfer, Lender and 1the person to whom the Property is
1o ve sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interess
payable on the sums secured by this Morigage shall be at such rate as Lender shall sequest. If Lender has waived the option 10 ac-
ceferate prosided in this paragraph 17, and if Borrower™ succestor in interest has sxecuted a wrillen assumplion agreement ac-
cepred in writing by Lender, Lender shall release Bosrower from all oblizations under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of zoceleration in accordance with paragraph
14 hereof. Soch nadice shali provide a period ¢f not less than 30 days from the date the notice 1 mailed within which Borrower may
pay the sums declared due. If Borroaer fails 1o pay such sumis prior 1o the eapiration of such periad, Lender may, without further
notie of demend on Borrower, invob e any remedies permiited by paragraph I8 hereof.

NON-UNIFORM COVENANTS. Borroaer and Lender further conerant and agree as follows:

18.  Accederation: Remedies. Except as provided in paragraph 17 hereol, npon Borroner’s breach of an) coreaant or 23ree-
meat of Borconer in this Mortgage. includiog the corenants to pay when due an) soms secored by this Morigage, Leader prior fo
acceleration shalf miil motice to Borrower as provided ia paragraph 14 bereof specifying: (1) the breach; (2) the aciion required lo
cure such breach; (3) 2 date, not less than M days from the date the notice is mailed to Borrower, b) which such breach must be

!

cured; 2ad (§) that f2ilere 1o cure such breach oa or before the dare specified ia the notice may result in scceleration of (be sums .
secured by this Morigage, foreclosure by judicis] proceeding 1nd sale of the Property. The nolice shall forther inform Bot- :
coner of the right (o reiavtate afier acceleration snd the right 1o assert in ihe foreclosure proceediag Ihe acn-existeace of a delsalt N
of 28) other defease of Borrower 1o acceleration and foreclosare. If the breach is nol cored on or belore the date specified in the .

oofice, Lender a1 Leader’s oplion may Seclare all of 1he sums secared by this Morigrge to be immedialely due and payzble withoot
further demaad and may foreclose this Morigage by judicizl proceeding. Leader shall be entitied 1o collect im sech proceeding all
ergenses of foreclosare. indludiag, byl not limited 10, ressonable sftorrey’s fees, and costs of documentary evidence, abstracts
and title reporis, all of whick shall be sdditional sums secured by this Mortgage.

19. Borrewer’s Right 1o Reisstate. Noiwithstanding Lender’s acceieration of the wums sevured by this Morigage, Borrower
shait have the righi to have anv proceedings begun by Lender to enforce this Morigage discontinued at any time prior toentry of a 1
Judgment enforaing this Morizage if: (2) Borroaer pays Lender 21l sums ahich would be then due under this Mortgage, the Note
and notes secuning Foture Advances, if any, had no accderation occerred; (b) Borrower cures all breaches of any other covenants
or agreemenis of Borroner contzined in this Morigaze; (¢} Borrower pays all reasoniable expenses incurred by Lender in enforcing
ths conenanis and agieements of Barroaer contained in this Morigage and in eaforcing Lender™s remedics as grovided in para-
graph 18 hereof. inclading, but not himited 10, 1e2sonable attorney’s fees: and (d) Borroner takes such action as Lender may rea-
sonably require to asare that the lien of this Morigage, Lender’s interest in ihe Property and Botroner’s obligation to pay the
sums sevured by this Mertgage shall continue unimpaired. Upron such payment and cure by Boiroaer, this Morigage and the obli-
gations secured bercby shall remain in full force and effect as if no acceleration had avcurrad.

20. Assigament of Reols; Appoirntmest of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandoament of the J
Property. have the right to cotlect and retain such renis as ihey become due and pavable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entiiled to bave a receiver ap-
pointed by 2 court to enzer upon, 1ake posshsien of and manage the Propenty and to cotlest the rents of vhe Property, irchnding
thuse past due. Altrenis colievied by the receiver shall be applied first to paymend of the costs of manzgement of the Properiy and
collection of renis, inciuding, but ot hmited 10, recener’s fees, premiums on receiver's bonds, and reasenabie attoraey™s fees, and '
thea tothe sums secured by this Moctgage. The receiver shall be liable 1o account only for those rents acivally received.
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