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And the said Mortgagor does hervby conenaat and ropresent unto the said Motigagee, ils succesors or assigns, that ke
lawfully seized in fee of Lhe properly above described, and thal the property is free from all encumbrances except a morigage 1o

__Alken-Speir, Inc. o . ) . recorded . _August 4 1975,

inthe __CGreenville_ __ _  County Courthouse. in Mortgage Book 1345 _ a page 357 - that he has a good
and lawful right to sell and convey the same as aforesaid, that he witl warrant and defead the litle fo the same forever against the
lawlul claims and demands of all persons whomsoever. And the said Moitgagor does further corenant and agree to pay all taxes due
ard to become due on the property above described, all assessments for street or other improventents and keep the buildings
thereon insured against loss by wind, storm, fire and such other casualty as may be required by Morigagee, its successors or assigns,
in such responsible insurance company or conpanies as shall be satisfactory to the Morigagee, its successors or assigns, in an
amouni satisfactory to said Morlgagee, ils successors or assigns, with a morigagee and subrogation clause satisfsctory to the
Morigagee altached Lo said policy or policies of insurance. In case of loss and pavment by any insurance comgpanies, the amount of
the insurance money paid shall be applied either on the indebledness secured hereby. or in rebuilding and restoring the damaged
butldings as the Mortgagee may elecl. And il is further agreed that in the event that the Mortgagor shall fait to pay and keep up
said taxes, assessments for street or other improvements and insurance as agreed. then the Moilgagee or its successors Or 3sSgns are
hereby authorized to do so and to pay therefor and the sums so paid shall stand secured by this morigage and shall bear interest
from the date of payment at the rate of eight per cent per annum.

PROVIDED ALWAYS NEVERTHELESS that if the said Mortgagor shall well and truly pay or cause to be paid unto the said
Morlgagee, its successors or assigns, the ssid debts and sums of money 2foresaid, with interest thereon if any shall be due, accord-
ing Lo the true intent and meaning of this instrument and of said note and the conditions therein writlen, then this deed of bargain
and sale shall cease and be void; otherwise, it shall remain in full force and aulhority.

And it is als0 covenanted and agreed that upon defaull in the payment of said promissory note abuve deseribed, oron our
failure to pay the said taxes, assessments for street or other improvements, and insurance s agreed, or on failure of the Motigagor
to keep and petlorm any of the covenants or condilions herein, then, or in any one of these events. the whole smount of the
indebledness hereby secured, al ihai iime unpaid shaii, at ike uplion of the lawful owner and holder of said nole and of this
security be and become due and collectible at once. anything hereinbefore or in said note conlained to the contrary rotwithstand-

ing: such oplion Lo be exercised withoul notice.

And it is covenanted and agieed that if all or 2ny part of the Property or an interest thereio is sold or transferred by Mortgagor
without Mortgagee's prier wrilten consent. excluding {2} the creation of a lien or ercumbrance subordinate to this mortgage, (b) the
creation of a purchase money security interest for househald appliances, (<) a transfer by devise, descent or by operation of law upon the
death of a joint tenant or {d) the grant of any leasehold interest of three years or less not containing an optioa lo purchase, Mortgagee may
at its epticn. declare 211 the sums secured by this mougage immediately due and pavable. Monigagee shall have waived such optien to
accelerate if. prios to the sale of iransler, Mortgagee and the persen ta whom the property is to be soid or transferred reach agreemect in
writing that the credit of such person is satisfaciory fo Mortgagee and that the interest payabie on the sums secured by this mortgage
shall be at such rate ss Mortgagee shall request. and if the required assumption fee is paid. If Mortgagee has waived the option to sccel-
erate and if Mortgagor's successor in interest has exccuted a wrilten assumption agreement accepted in writing by Mortgagee,
Mortgagee shall release Mortgagor from 2l obligations cnder thic Mongage and Note If Morigagee exercises such option to accelerate.
Mortgagee shall mail Morigagor notice of acceleration. Such notice shall previde a peniod of not less than 30 days from the date the potice
is mailed-within which Mortgagor may pay the sums declared due. If Montgagor fails to pay such sums prioc to the eapiration of such
period. Mortgagee may. without further ncdice or demand on Mortgagor. inveke any remedies permitted under this Mortgage.

And it is covenanted and agresd that the aid Morizagur does hereby assign, sel over and transfer to the said Morlgagee, its
successors or assigns, all of the rents_ issues ard profits of the 2id morigaged premises accruing and fatling due from and after the
service of summons issued in 2n action to foreckose this mortgage after defz2uit in the conditions thereof. In the eveat Morigagee excrcises
its option to accelerate or in the event the mortgaged premises is abandoned. Mortgagee shall be entitled to have a receiver appointed by 2
court 10 enter upon. take possession of and manzge ibe morigaged premises and to collect the reats, issues and profits of the mortgaged
premises, incivding those past dae. All rents coliected by the receiver shail be applied first to payment of the costs of management of the
morigaged premises and coliection of reats. incloding, but 5ot limited to. recener’s fees. premivms of receiver’s bonds and reasonable
attorney’s fees, and then to the sums secured by this mortgage - And it is further agreed that in the case of foreciosure of this mortgage,
by suit or otherwise, the Mortgagee shall recover of the Morigagor the eapease of advertising, selling and conveying, including reasoasble
attorney's fees and other reasonable costs of foreckosure. which shall be secured by this morigage. and shall be included in judgment of
foreclosure. And it is further agreed that in case an scticn o proceeding is commenced which metually affects Mortgagee’s interest in
the morigaged premises, Mortgagee shall recover from Morigagor cn demand the expense incurred in peotecting its inlerest, incdluding
but not limited to reasonable attorney’s fees and costs expended.

And it is corenanted and agreed that no faiizre nf the Morlgeges of iis surcessors of 2ssighs [0 exercise any oplion to declare
the maturity of any debl secured by this morigage. <hall be taker or deemed as a waner of s rght (o exercise such option._or o
declare wich forfeiture, either as Lo 2ny past or presert defastt snd it is further agreed that no Lerms of conditions contained in this
morigeze can be waived, afteced or changed encepi 2s eisdvrred 1n anting zrd wgred by 2 parties kerelo

The notcholder kereunder is authorized. for the accuunt of the Mortgz 2or. to make any required payments undee any fien poor
hereto, or undet Lhis mortgage. the Goo-payment of ahich would constitute & Sofault, inciuding but pot limited to principal and/or interest
payments, taxes and fire iasurance premizms. A sums so 3dvanced shall bear interest at the highest rate ailowed under South Carolica
[aw. from the date of the advance to the date of repaymeni, shali attach to 2nd bexome part of the lien created hereuader shall become
payable at any time oo demand therefore and the failure to pay the sime ¢a demand shall. 3t the noieholder’s opticn constitate 2 default
hereunder giving rice to all of the remedies herein provided in the exent of cther defsulis.

The Morigagor shall have the nghl to aaticipate parment of this debl m whole orin parl al 2ny time and shall receir# 2
rebate lor any unearned inlerest, ahich rebate shafl be sumputed in acontdance with the Actuarizl Methed.

AN apprassemenis and horestead isng are herebht expresvy &2ied
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