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9. Condemnation. The proceeds of any anard or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Propenty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totai 1aking of the Property. the proceeds shall be applicd 1o the sums secured by this Morigage, with the ex-
cess, if any, paid 10 Borrower. In the event of a pariial taking of the Propeny, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair marker value of
the Property immediately prior to the date of raking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or senle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date such rotice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s opiion, ¢ither to restoration or repair of the Property or (o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
posipone the due date of the monthly installments refecred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. BHorrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender 1o any suceessor in inteiest of Borrower shall not operate to refease, in any manner, the Tliabiity of the
osiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence procesdings against such sue- .
cessor o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of : ;gg;.:.:g;;i‘g
any demand made by the original Borrower and Borrower’s successors in interest. '

t1. Forbearance by Leader Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hcreundtr,
otheraise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes or other lieas or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebiedness secured by this Mozigage. o

12. Remedies Cumulative. All remedies provided in this Morigage are distinet and cumulative to any other right or remedy i
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, o successively.

13. Successors and Assiges Bound; Joint and Several Liability; Caplions. The covenants and agreements herein contained
shali bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjest to the
provisions of paragraph 17 heceof. All covenanis and agreements of Borrower shall be joint and several. The caplions and head-
ings of the paragraphs of this Morigage are for cony enience only 2and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as prosided herein, and {(b) any notice to Lender shal!
be given by certified mail, return receipt requested, 1o Lender’s address stated herein or to such other address as Leader may
designate by notice to Borrower as provided herein. Any notice provided for in this Morizage shall be deemed 10 have been given
10 Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage: Gorerning Law; Seversbility. This form of morigage combines uniform covenants foe national use
and noa-uniform covenants with imited »ariations by jurisdiction (o constituie 2 uniform security instrument cosering real prop-
erty. This Mortgage shalt be governed by the law of the jurisdiction in which the Property is lovated. In the ¢xent thai any provi-
sion or clause of this Morigage or the Note conflicts with 2pplicable law, such conflict shall not aifect other provisions of this
Morigage or the Note which can be given effeci without the confliciing provision, and (o this end the provisions of the Morigage
and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be fuinished a conformed copy of the Note and of this Mortgage at the time of exeu-
tion or after recordation hereof.

17. Transfer of the Propecty; Asssmption. If all or any part of the Property of an interest therein is sold or transferred by
Botroner aitkoui Lender's priof aritien conseni. excluding {a) the creation of a Iien or encumbrance subordinate to this Morz-
gage. (b) the creation of 2 purchace money security interest for household appliances. (¢) a transfer by devise, descent, or by opera-
tion of faw upon the death of a joint tenant or {d) the grant of any leaschold interest of three years of less not containing aa option
10 prrchase, Lender may. at Lender's option, declare 2lE the sums secured by this Morigaze 1o be immed:aiely due and payable.

- Lender shall have waived such option 1o acceleraie if. prior to the sale o7 iransfer, Lender and the person to whom the Property is
* 10 be <0ld or transferred reach agreement in writing that the credit of sech person is satisfactory to Lender and that the interet
payable on the sums secured by this Mortgage shall be at such rate as Lender shall roquest. If Lender has aaived the opiion to ac-
celerate provided in this paragraph 17, and if Borroner's successor in interest has executed a written assumplion agreement ac-
cepted in writing by Lender, Lender shall release Borroaer from all oblizgations undert this Motigage and the Note.

If Lender exercises such optien 10 adceleraie, Lender shail mai! Borrower notice of zcocleration ia accordance with paragraph
14 hereof. Such notice shall provide a period of kot less than 30 days from the date the notice is mailed within which Borrower may
v the sums declared due. I Borsouer fais 1o pay such sums prios 1o the expiration of such period. Lender may, without further
notice of demand on Borrower, imvoke any remedies permitted by parazeaph 18 hereod.

NON-UNIFORM COVENANTS. Barroacr and Lender forther corcnant znd agree as follons:

18. Acceleration: Remedies. Fxcepl as provided i paragraph 17 bereof, upon Botroner’s breach of 38) covezrat or sgree-
ment of Borrower im this Mortgage, inclediag (ke coreaants (o pay nhen duc aay sems secored by this Morigage, Eeader prior to
acceleration shall mail notice to Borrower as provided ia paragraph B4 kereol specifying: (1) the breach; (2} the action required lo
cure sack brezch: (3) x date, not less 1han 30 days from the date the notice is mailed to Borrower, by which soch breach must be .
cured; sad (1) that Failure 10 care such breach oa or before the date specified in the sotice ma) resalt ia scceleration of the sums N
secared by this Morigage, foreclosure by judicial proceediog and sale of the Property. The osotice shall furiher isform Bor- -
rower of (he right to reizstate after sccelerstion and the right (o 2useri in the forecloswre proceeding (he noa-cvisience of a defaoll
ot any otber defense of Borrowner to accelerstion and foreclosere. If the breack is ol cured oa or belore the date specified in the
sotice, Lender at Lenader™s option may declare all of the sums secused by this Morigage 1o be immedialely dJue and payable nithost
furiher demand sad may foreclose this Morigage by judicial procecding. Leader shall be eatiied to coldect in such proceeding all
evpeases of foreclosure, including. bat mot imited 1o, reasorable aitorer’s fres, 1nd costs of documeniary evidence, abstracts
and title reports, all of which shall be additional sums secured by this Morigage.

I9. Borrower's Right 1o Reinstaze. Novaithstanding Lender™s 2cocleraion of the sums sevured by ths Mosigage, Boreower
shall have the right to have any proceadiazs begun by Lender to enfarce this Morrgaie discontinuad 23 20y time prdr to entry of a
judgment enforcing this Motigage if: (a) Borroner pays Lender 2l sums abich wool be then due under this Mortgage, the Note 2
and noies securing Futore Advances, if any, had no acceleration ovcurred, (b) Bosroaer cures all breaches of any other corenanis
or agreemaents of Borrower contained in this Mostgage: () Borcoaer pays atl reasonable expenses iwurred by |ender in enforang
the conenanis and agreements of Borroaer contained in this Morigaze and in enforiing Lender's remedies as preaided 1n para-
graph 18 bereof, includrz. bot not hmited to, reaseaable 21torney™s fees: and (d) Borroasr takes sich 2000 23 Lender may rez-
sonably reguire 1o assure thas the lien of this Morigage, Femdersinierest in the Property and Borreaer™s ablizanon 1o pay the
sums socured by this Morrgage shall coniinue unimpaired. Upon such payraent and care by Borroaer, this Morigage and the obli-

Zations sevurad hersby <hal! rematn in full force and effect as if po acceleration had ovcursed

20. Assigament of Reats; Appoiatment of Receiver. As additionzl sevurity bercunder, Borrouer hereby asugns to lender
the renis of the Property. peonided that Bosrower shail, prios to acceleration under r-araglaph 18 hereof or 2hendinment of the l
Property. have the right 1o collect and retain such rents as they bevome due 2nd payatd

Upon acceteration under paragraph 18 hereof o7 shandonment of the Property. Lc. W3et hall be entitled to kave areceiner ap-
poinred by a court 1o enter upoa. take possesston of and manage the Property and 1o codiont the rents of the Propenty, imviading
those past due. All rents collecied b the ceceiver shalt be appiied first to pasment of the costs of manziement of the Property and
collection of rents, including. bat o imited 10, receirer’s fees, premioms onrecener's bonds znd reacenable antcay ™ fees. and i
then 1o the sums «ecured by 1his Morteaze The receiver shall be hable to account oaly for thoase rente acicalin recened -
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