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That, together with. and in addition to, the moathly payments of principal and interest puyable under the
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untit the said note
is fully paid, the following sums:

fi} An axount sufficient 1o provide the holder Rercof with funds 1o pay the next martpspe msurance premivm if this instru-
rment and the aoste secered kereby are insueed, or 3 mo athly charge Un licu of o mortpoege mSufance peémum) if they are
held by the Seceetary of Housing and Urban Developmaent, o5 follo
[ (D) i 5nd so long as said note of even date and this instruc.ent are insured o2 sre reinsured vnder the provisions of the
Nztional Housing Act, an arount sufficient to accumulate ia the hands of the holder sne (1) month prior to its due
date the annual morlgage insurance premivm, in order to provide such holder with funds to pay such premivm to the
Secretary of Housing and Urban Development pursaant to the National Housing Adl, as amended, andapplicable
Regulalivns thereunder; or

{I1; If and sc long as said note of even date and this iastrement are held by the Secretary of Housing and  Urban Pe-
velopment, 8 monthly charge (in heu of 8 mortpage insursnce prexium) which shall be i 32 amount @qual 10 6ne-
vaslth (1712) of one-half {'2) per centum of the averzge cutstanding balance due ca the nute computed without taking

iato account delinguencies ¢r prepayments;

fh) A sum equal to the ground rents, if any, next due. plos the premivms that will next tecome due and payable on policies
of fire aad ¢ther harard insurance covering the mortgaged property. plus taxes and assesscents next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefer divided by the nuzber of maaths toelapse
befare one (1) menth prior to the date when such pround rents, presivms, taxes, and assessments will Yocome delinguent,
such sums to Le keld by Maortgapee in teust to pay said grouad reats, premiuess, tasves and spocial assessc.eats; and
fc} All payrmeénts menticned in the two preceding subsections of [‘1!: paragragh and all payments 1o be made vnder the note
secured hereby shall be added togetker and the aggregate amsunt thereof shall Le paid by the Mostgagor each menth ina
single pasz.ent to be applied by the Murtgagee to the fc!!c-w.mg_ itexs in the order set fonth:
(}) prezium charges under the contract of insurance with the Secretary of Housing and Urban Developzent, or rmonthly i
charge (in lieu of mortpage insurance peexium), as the Case 23y be;
(11} taxes, special assess=ments, fire and cther hazard insurance pre
(11} intezést on the note secured hereby; and
(UY) s=orntizatica of the principal of said note.

Any deficiency in the azount of any such sggregate momlbly payrent, shall, uniess cade good by the Maurtgagor prior to
the due date of the next such pay—eat, constitete 33 event of defaulr cnder this costgage. The Mortgagee cay collect a
“late chazge’” not to exceed four cents(44) for each dollar {§1) of each pay==nt more thaa [ifteen (15) days in arréars to
cover the exira expense involived in handiing delingrent payrents.

3. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mottgagee for taxes or ass2sgments or insuranve premiums, as the case meay be, such excess, if the Gl R
loan is current, 2t the option of the Mostgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Morigagor. If, kowever, the monthly paymenis made Ly the Mortgagor under {b) of paragraph 2 preceding shali
not be sufficient 10 pay taxes and assessments 3ad insurance premiums, when the same shall become due and payable, then the
Moitgajor shall pay to the Mortgagee any amount nevessary to make up the deficiency, on or before the date when payment of
: such taxes, assessments, or inssrance premiums shall be due. If 21 any time the Mortgagor shall teader to the Mortgagee, in
: acrordance with the provisions of the note secured hereby. full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor ali payments made
under the provisioas of {a) of paragraph 2 hereof which the Morigaze has not become oblizated to pay to the Secretary of
j Housirg and Urban Development, and any balasce remaining in the funds sccurnulated onder the provisions of (b) of paragraph
2 hereof. If there shall be a defauls under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise aoquired after defaah. the Mortgagee shall apply. at the time of the
commercement of such procesdings, of at the time the propenty is otherwise acguired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as 2 credit againgt the emount of principal then remaining unpaid under the
pote secured hiztely, and shall properiy adjust any payments which shal have teen made under (a) of parajreph 2.
1. TIket ke xill pay &ii

e A

ail taxes. sssess—emls. water r3tes. and other gevernTental or municipal charges. fines.
t impositions, for which provision has not been made hereintefore. and in defau‘d thereof the Mortgagee mav pay
2. znd that he will pm"r!lx delive:r the off-cnoi receipts therefor to the Merigagee. |If the Mortgagor fails

the sam

make any payments provided for in this section or any other payvments f.»z
\‘ongagee r:ay pay the ‘;a-:.e.ard =il su~s 5o paidshai t!r.(r' interest ot the rate =
from l"ae date of such adsance and shall ke secared by this morigage.

. That he =i}l keep the precises in as good o'de.- &nd condition as they are now aad will nel commt e per- ‘
=it any waste thereof. reascnable wear and test etce,-tcd,

6. That ke aill keep the 1 fter erected on the :-.’-:.ga.sed property insured as %
ray be required from nime to tize b. f"e \!:ﬂmagec against I zs by fi :
gencies in such smonnts end for such penods &5 may be reguired by the Monigegee end 'uii pay prooptly, akea
due, any preciums oa such issurance provision for payment of which has not been made Lereinbelore. All iasur-
ance shall be camied in conpanies approsed by the Montgagee ad the ;-o-xc:es and resewals thereef shali be held
by the Mortgagee and have attacked thetete loss payable clsases in fever of and in form acceptablie to the Vert- ’
gagee.  In event of loss Mortgagor will aive i te notice b —al o the Morigagee. who may ~ake proof of
loss if not made pronpily by Mortgagor. end each 1a8utence cumjwni conterned is heweby authonzed and directed
to mzke paymeat for such loss directly to the Mongagee iastead of to the Mortpagor .,f'd Morigagee jointly, and the
s either to the reduction of

taxes, assesscents. or the like, the
et forthinthe note secured hereby

1= and other harardx. casuaities and contin:

in ace procecds, of any part therenf. ey be opphied by tte Vosteagee at 1ls :
the x.xdeb.ed,.css Lereby secured or to the rc.—s'.c—;.s.u-'i ot :t,an c-’ the ;m,(-xu. da":agfﬁd, In event of fareclosure of
this cortgage of other transfer of title to the Mort =t of the indebledness secured
tereby, 2il right. title and intciest of the !«!::,::g,.ag and tooany in ; -)I—c €5 thes 1 force <hall pass to ‘
tke purckasez or grantee.

. That ke hereby assigas all the rests. issuzes. zna profits of the mortgeged promises fiom and zfres any de-
fault 'r. uader, and sho r‘yiega‘: procc— ‘--gs te institeled pursizn? to this instruzent. then the Mongegee shall

Lave the right to have a receiver eppointed of the reats. 1ssues. and profits. ako. after Ceducting allcharges and
expenses aﬂer_di-ig such proceedings aad the erecution of his trust 23 reverer shall apply the residue of the

rents. issues, and profits. teunard the payvzment of the delt secured herel

8. That il the premises, or any part thereof. be condemrned uader any puwer of emiment danain, o1 acquired for

a putlic use, the damages, proceeds, _-nd the considerstion fo1 such acquisition, to the extent of the full zwoust of

indebtedness vpon this =origage, a:\d the niote secured hereby zeraining unpaid, are hercby assigned by the Montgagar

I to the Mortgzgee and shall be paid forthwith to the Mortgagee to be applied by 1t an account of the indeltedress se-
cured hereby, whether due ot not.

4328 Rv.2

T ST YR T a,;ﬂ.

P o et a2 ey y ¢
L - - - r nup-"'k"-*




