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Lender's written agreement or applicable law. Borrower shall pay the amount of 2ll mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this parsgraph 7. with interest thereon. shadl become additional
indebredness of Borrower secured by this Morigage Unless Borrower and Leader agree to other teems of paymient. such
amounts shall be pavable upon notice from 1ender to Borrower requeding payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event <uch amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Iender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to he made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasanable cause therefor related to Fenders
interest in the Property.

9, Condemnation. The proceeds of any award or claim for Jamages. direct or consequential. in connéction with any
condemnation or other taking of the Property. or part thereof. or for conveyance in fica of condemnation. are hereby asigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceads shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and ILender
otherwise agree in writing, there shalt be applied to the sums socured by this Morteage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears ta the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1 ender 10 Borrower that the condemnor offers to make
an award or seltle a claim for Jamages. Borrower fails 1o respond to 1 ender within 30 davs after the date such notice s
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. any such application of praceeds to principal shall not extend
or postpene the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Fuention of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Iender to anv sucecssor in interest of Borrower <hall nol operate to felease. in any manmei.
the lability of the original Borrower and Borrower's successors in interest. Leader shall not be required to commence
proceedings againit such seccessor or refuse to evtend time for payment or otherwise modify amertization of the sums
cecured by thic Mortgage by reason of any demand made by the original Borrower and Borrower's cuveessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by | ender in enercising any right or remedy hereundzr, or
otherwise afforded by applicable taw. shall rot he a waiver of or previude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes er cther bens of charges by Lender <hall not be 2 waiver of Lender’s
right to accelerace the maturity of the indebiedness secured by this Mortgage.

12. Remedies Cumulative. AN remadics provided in this Mortgage are disrinct and cumuiztive 1o any other right or
remedy under this Morigage or affoerded by law or equins. 2nd may be exercised concurrently. independently or suocessively.

13, Svccessors and Assigns Bound: Joint and Several Liabilin: Captions. The covenants and agreemenis herein
contaired shall hind. and the rights hereuader shall inure to. the respective successors and aswigns of Leader and Berrower.
subject (o the provisions of paragraph 17 hereof. Al coverants and agreements of Berrower shall be joint and ceveral.
The capticas and headings of the paragraphs of this Mongage sre for converience oaly and are nat to he used 1o
interpret or define the provisions hereof.

14. Notice. Fxcept for any notice required under applicable law to be given in ancther manner. (3) 2ny nolice 10
Borrower provided for in this Mortgage <hall be givea by mailing such notice by certified mail addréssed 1o Borrower at
the Property Address or at such other address 35 Borrowed moay designate by retice to Lender as provided herein. and
(h) any netice to Lender shall be given by centified mail. return receipt requested. to Lenders addres stazed herein or to
such other address as Lender may desiznate by notive 1o Borroaer as prosided berein. Anv potice provided for in this
Mostgage shall be deemed to have been givea to Borrewer or Dender ahen given ia the manner designated herein,

15. Uniform Mortgage; Governing Law: Severabilits. This ferm of moertzage combizes uniform covenanis for nztional
wse and pon-uniform corenants with limited varrztions by jursdiction to constitute a saiferm secerity fastroment oovenag
real property. This Maorigzge shal! be goveened by the Taw of the iwnsdtion in which the Propeny ic lovcated. In the
event that any provision of clanw of this Morgage or the Note conflicts with applicable faw. such conflict <hal] not affect
other provisions of this Mortgage or the Note which can be ghen effect withont the confticting provision. and o this

end the provisions of the Mortgage and the Note 2re Jeclzred to be «weverable

16. Bomowers Copy. Borrower shall ke furnished a cenformed vopy of the Nete and of this Moertgage 2t the t:me
of execution o5 after recerdation hereof.

17. Yramsfer of the Propecty: Assumption. If ali or any port of the Property or 30 interest therein is <0l oF transferred
by Borroacer wathout Lender™s pror winten womant, sawciuding £ the reatiang of o Liga or epcumbrange subondinate to
this Mortzage. thi the crealion of 2 porchne money sevority wlerest for peasehold apphiances, 1) 3 transfer by devise.
dewcent or by aperaton of law upan the death of & st fenent of Ll the grams of Ay foasehold rmaerest of three vears o7 ks
5ot containing 2n optien 10 purchase. Fender may. z3 Terder's opiion., devtare a'l the sumy secered by 1hic Momgage to be
immediarely doe 3ad parable. Fender <hall have weined onh ophon 1o socclerate il prios ta the sa'e or transfer. Fender
and the persea Lo whom the Property is to be wold of tranderred reach agreement in wnling that the ciedit of wih poreon
i satisfzctery 1o Londer and that the interest pazable on the coms sovored by this Mertpage <hall be at siwh rate as Lender
shall request  Hf Leader has waived the option s aoceleraie providad in this paragraph 17, and if Borrower's successnT in
inrerest has cxecuted a atitien assumpiion agresment aocepted in writing by Tender. Fender <hall release Bizroacr from 2!l
obligatons under this Merigage and the Note.

If Feader exercises wuch opban to aocierate. Tonker shedl mad Borroner rotwe of siwheation in socordance with
paregraph 14 kereof Such notice <hall provide o periad of not foscrhan W0 da froes (ke date the notice s miatied aithin
which Borrower may pn the sums Sadlared oo 1 Boiroaer ! pav voch s prier to the capitaten < faesch porod.
ferder may, wrthout fenther notice of Jemend on Berreaer, ke s cemndies porrn e d By pargraph 18 Rereof

Non-Uanozy Conivangs Borreaer and Temder Tariher Goeres

18. Acceleration: Remedies. Fucept a< provided in paragraph 17 bercof. upon Borroner’s breach of any corvenaal
or agreemert of Borrower in this Mertzage, includiag the corenants fo pay whea due any sums wecured By this Mosigage.
Lender prior to acuekration shall mail notice ta Borroner 2 provided in paragraph 14 hercof pesifying: (1) ihe breach:
12) the action tequired to core such breach; 1312 date. ot less than 30 days fiom 1he date the notice b mailed 1o Barrower.
by which such breach mast be cured: and t4) that failure to cure such bseach on or belore the dafe <pecified in the rotice
may resull in acceleration of the sums secured by this Morigape. foreclusure by judivial procecding and <ale of the Properts.
Ihe notice shall fusther inform Borsuwer of the right 1o reinstate after accelesation and the right fo asert in the foreclosure
procceding the noa-evidence of a defauif or any vther defence of Borrower to accederation and forecborure. If the breach
is not cured on or before the date specified in the notice, Fender at Tender's oplion may dedars all of the cums sccured by
this Morigage to be immediately due and pasable without fusther demand and ma foreclone this Mortgaze by judicial
proceeding. Londer shatl be entitied to collect in such proceeding all expenses of foreddosure. including. but not himited to.
rerwnable attormey’s fees. and conts of documentary ovidence. alntracis and title reports. all of which <hatl be additional cums
secored by this Morlgage.

19, Borrowers Rizght to Reinsfate, “Ncinsthasding Fon
Heiroac <hall hase the pzht 1 hae am proveed ngs bege B
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