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1ender's writien agreement or applicable law. Borrower shali pay the amount of 2l mongage insurance prentiums in the
manner provided under paragraph 2 hereof.,

Any amounts disbursed by Lender pursuant to this paragiaph 7. with interest thercon. <hall become additional
indebedness of Borrower secured by this Morntgage. Untess Borrower and Lender ageee to other terms of payment, such
amounts shall be payable upan notice from Lender to Borrower requesting payment thereof, and shatl bear interest from the
date of disbursement at the rate payable from time to time on outstanding principat under the Note unless paymnent of
interest at such rate would be contrary to applicable law. in which eveat such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Taspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part theeeof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwite agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceads
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

Tf the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to coliect and apply the procecds. at Lender's oplion. ¢ither to restoration or repair of the
Property or to the sums szcured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principat shall not extend
or postpene the due date of the moathly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for pavment or medification of amortizatien of the sums sevured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any manmer,
the Eabifity of the origin2l Borrower and Berrower's successors in interest. 1ender shall rot be reguired to commence
proceedings against such successor or refuse to eatend time for payment o othemwise modify amortization of the sums
secured by this Mortgage by reason of any demard made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right er remady hereunder. or
oikerwise afforded by applicable law, shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves or oiher liens or charges by Leader shall not be a waiver of Lender’s
right to accelerate the maturity of the indebiednz<s secured by this Mortgage.

12. Remedies Comulative. AN remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy undzr this Mortgage or afforded by law or equity. and may be evercised concurrently, independently or successively.

13. Successors and Assiges Bound; Joint and Several Liabili; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for cenvenience only znd are nol to b used to
interpret or defire the provistons hereof.

I4. Notice. Except for any notice required under applicable law 1o be given in another manner. (2} any nwilce (o
Borrower provided for in this Morigage skall be given by mailing such notice by certified mai} addressed to Borroaer at
the Properiy Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
{b) any notice to Lender shall be given by certified mail. return revent requested. to [ender's address slated herein or to
such other address as Lender mav designate by potice to Borrouer as pronidad herein. Any nolice provided for i this
Morigage shall be deemed to have been given to Bosrower or Lender when given in the manner designated herein.

15. Eniform Morfgage; Goveming Law: Severability. This form of moernigage combines uniform covenants for nationsl
use and nos-umiform covenants with limited variations by jurisdiction to coasiitute a emiform security instrument covering
rcal property. This Morigage shell be governed by the law of the jurisdiction in which the Property is Jocated. In the
event that any provision of clause of this Mongage or the Note conflicic with applicable law, such conflict shall not affect
other provisions of this Morigage or the Note which can be given eifect without the conflicting provision. and to this
end the provisions of the Mortgage and the Noete are declared to be severable.

16. Borrowes's Copy. Borrowcr shall be furnithed 2 confermed copy of the Note and of this Mortzage 2t the time
of execution or after recordation hereof.

17. Transler of the Properly; Assumption. 1f 2l or any part of the Property o1 2n interest therein is sold or ransferred
by Borroacr without Lendet™s prior writien consent. excluding f21 the creation of a Yea or encumbramce subordnate o
this Morigage, th the creation of a purchase mongy security nterest for houschold appliances, (o) 2 tramfer by devise.
descent or by operation of law upon the drath of 3 joint tenan! or (d) the grant of any kaschold interest of three years or bess
not conlzining an opiion to purchase. Lender may. 21 Lender’s cptinn. deciare all the sums <ecured by this Mortgage to be
immediately due and payzble. Lender shatl haie waned <uch optios to accelerate if. prior 1o ike <ale or wansfer. Lender
3rd the person to whom the Property is to be sold or transfetred reach agreement in writing that the credit of such persen
is satisfactory to Lender and that the interest pavable on the sems socered by this Mortzage <ha!l be at such rate 2 Lender
shall request. [f Lender has waived the optien to accelerate provided in this paragraph 17, and if Bosrower's spccessor in
inteiest has evecuted 2 wrilten assumption 2greemert accepted in writing by Lender. Lender <hall refease Borrower from all
obligztions under this Mertgage and the Note.

If Lender excrcises such option to zecelerate. lender shell inail Boarroaer motice of acceleration in accordance with
paragraph 14 hereof. Sixh noiice sha!l provide a penod of not fess than 30 days from the date the notice is mailed withia
ahich Borrvaer may pay the soms declared due  If Borroaer fail ro pav wch «oms pricr to the erpirztion of such penod.
Lender may. without further notice of Jemand en Borroraer, mnacke amy romcdies perm tred Ty paragraph IR hereof.

Nox-Unporss Corivants. Berrower and Lender further covenint znd zzree zs fedloas:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenasd
or agreement of Borrower in this Morfgage. iccluding the covenaals to pay when doe 23y sums ecsred by this Mortgage,
Lender prior to accelesation shall mail notice to Bosrower 2 provided in paragraph 14 heseof specifying: (1) the breach;
{2) the action required fo core such breach: (3) a date. pot les< than 30 days from the dafe the nolice is mailed to Borrower,
by which such breach must be cured: and {4) that faiture t2 cure <uch breach on or before the date specified in the nofice
may result in acccleration of the sums secured by 1his Mortgzage. Foreclosure by judicial proceeding and sale of the Property.
The notice shall further iaform Borrower of the right to reinstate after acceleraiion and the right 1o asert in the foreclosure
proceeding the non-ervisfenace of a default or amy ofber defense of Borrower 1o aceleration and foreckosure. 1§ the breach
is not cured on or before the date specified in the nofice. Lender 21 Lendee™s option may deckare all of the sums secored by
this Mortgage to be immediately dve and parable without further demand and may foreclose this Mortgage by fudicial

ader shall be eatitfed to collect in such proceeding all expeaces of loseckoure. incduding. but not limited to.

proceeding. Le
2bstracts and fithe reports. all of which shall be 2dditional sums

reasonable attorney’s fees, and costs of docomeetary evidence.
secured by this Morigage. ‘ _
19. Borrower's Right to Reimtate. Nowithstanding Lenders Eolek otk s e reented Ptk Mestgage

mov Mestgere diwontinued o1 amy fime

Bosroaer shall have the night to have any proceedings bogun b Jender to enfornee 17
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