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TO HAVE AND TO HOLD a® and s.ngutar the Property untd MoriGagee and the Suiiesaors & ads-ans of Mortgages
forever %

_MORTGJ_AGOR covenants that Morlgagor is lawlully seized of the Property i fee s:mp'e absoiute, (nat Morigagar has
good right and is lawluliy authonized lo sell, convey or encumber the same, and 1hat he Property is free and clear of ati
encumbrances except as expressiy provided herein Mortgagor further covenants 1o warrant and forever defend atl and \
singuiar the Properly unto Mortgagee and the successors or assigns of Morlgagee from and aganst Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereo!
PROVIDED ALWAYS, nevertheless, and il is 1he true intent and meaning of Mortgager and Mortgagee, that if Mort-
gagor pays or causes to be paid to Mortgagee the debt secured hereby, the esta’e hereby granted shall cease. determine anxg
be ulterty null and void: ctherwise said estate shall remain in full force and elfect v
iT IS AGREED that Mortgagor shali be enlitled to ho'd and enjoy the Propeity unti a Delault as herein defined has
occyrred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Renls and Profils. As further securily for alf sums secured by this Mortgage. Mortgagor assigns
10 Mortgagee all renls and profits arising from ihe Property; provided. however. that so iong as no Gelault as nereinalter
cdetined has occurred, Mortgagor shall be enlitled to colfact and retain alt such rents and protifs as the sole property of Mot
gagor without accounting 1o Mortgagee therelos.

2. Mainlenance. Morigagor will maintain the Properly in good condition and repair and wil neither parmit nor atlow
wasle thereof. Mortgagor will prompliy repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and wiii promplly pay when due all costs and expenses of such repair or restoration. Morlgagor will no! : ;
remave of gemolish any improvement or fixture which is now or hereafler part of the Property and will cul no limer on the
Property without the express written consent of Morigagee. Mortgagee shal! be entir’ed to specilic performance of the
provisions of this paragraph.

3. Inturance. Morigagor will keep all improvements and fixtures which are now or herealter part of the Properly i
insured by such company of companies as Morlgagee may reasonably approve for the fu't insurable value thereof against all : i
risks including, if coverage is avaitable. flood and earthquake. Such insurance witl be payab'e to Morigagee as the interest of : i

Morigagee may appear puisuant to the New York standard form of morigagee clause of such other form of morlgagee clause

as may be required by the Morlgagee and will not be canceiable by either the insurer or the insured without at least ten (10)

days prior wiilten riotice 1o Mortoagee. Morigagor hereby assigns to Morlgagee the right to col'ect and receive any indemnily

payment otherwise owed 10 Mortgagor upon any policy of insurance insuring any potiion of the Properly, regardiess of

whether Mortgagee is named in such policy as a person entitied to collect upon the same. Any indemn:ty paymen! received

by Morigagee from any such policy of insurance may. at the option of Mortgagee, (i) be appiied by Morlgagee fo payment of

any sum secured by this Morlgage in such order as Moflgagee may determine or (it) be apgiied in a manner delermened by

Morigagee to the replacement, repair or resigration of the portion of the Property damaged or destroyed or (i) be refeased {0

Kortgagor upon such conditions as Morigagee may delermine of (iv) be used for any combination of the fregoing pUrpOSES.

No parlion of any indemnity payment which is applied to replacement, repair or restoration of any portion of the Property ¢r

which is released to Mortgagor shall be deemed a paymenl against any sums secured by s Mortgage. Moclgagor wil keep

the Property continusous!y msured as herein required and will deliver to Mortgagee the original of each policy of insurance

required hereby. Morlgagor wil! pay each premium coming due 00 any such poiicy of insurance and will deliver to Morlgagee ;
proof of such payment atl least ten (10) days prior o the date such premium would become overdue or gelinguent. Upon the {
expralion of fermnation of any such poticy of insurance, Mortgagor wtl furnish to Mocigagee at jeast ten (10) days pricr to
such expiration or terminalion the orgynat of a renewal o replacement poticy of insurance meeting the reguirements hereof.

it Kortgagor fails to insure the Property as herein required. Morigagee may after giving ten (10) days writien notice to Mort-

gagor so insure the Properly in the name of Morlgagor of in the name of Mortgagee or both, and the premiums for any such

insurance oblained by Mortgagee shall be the obtigation of Mortgagor. Upon forecicsure of this Mortgage. all rignl, title and

interest of Atortgagor in and o any poticy of insurance upon the Properiy which is in the custody of Morigagee, including the

right to unearred premiums. shail vest in the purchaser of the Property al foreciosure, and Morigagor hereby appcints Mort-

gagee as Ihe aitorney in fact of Morigagor to assign all right, tife and interest of Mortgagor in and o any such policy of ;
insyrance 1o such purchaser. This appentment is couoted wiih an intesest and shali be irrevocabls i

4. Taxes and Assessments. Mortgagor wili pay ali laxes. assessments and other charges which constitule o are i
secured by a Fen spon the Properly which s superior 1o the Lern: of this Morigage and wiH deiiver 1o Morigagee proof of :
payment of the same not less than ten {10) days prior 10 the date the saTe tecomes delinquent: provided, however, that
Morigagor shali be eniitled by approprizte proceed ngs 1o contest the amount of valdily of such tax. assessment or charge
30 long as the collection of the same by forecicsdre of the Uen upon the Property is stayed duting the pendency of such
proceed.ngs and Morlgagos d=posits with the authority 19 which such lar. assessment or charge is payable or with Morigagee
appropnate securily for payment of tne same. togeiher with any apo'.cable lerest and penait'es, should the sama be
determnad Jue and gwang.

5. Expenditures by Morlgagee. If Mortgagor fails 1o make payment for resioration or repair of the Property. for
nsurance premiums or for faxes, assessments o1 Oler charges as requ'red in this Morigage. Morigzgee may, bul shall not
be cbligated to, pay for the same, and any such payment by Mortgagee wv'l be secured by this Morigage and have the same
ranx and pnorily as the princpal debt secured hereby and bear interest from the date of payment al the legal r2le. Payments
made [or 1axes by Morigagee shall be a first Lien on the Property 1o the extert of the laxes so paid wilth interest from the da'e
of payment, regardess of the rank and priority ¢f this Morlgage. Morlgaznr shall pay 10 Morlgagse in cash o0 demand an 5
amoent equal 1o 2ny payment made by Moitgagee pursuant 10 10°3 £aragrerh 0'uS nlerest thereon as heren provided. ?

6. Condemnalion. Morlgagee shali be entii'ed to be made a party 10 and 0 p2ariicipate in any proceedng. whether H
formal o informal, for condemnal:on of 2o $1.on pursuant 10 poner & e rent gomain of any porion of the Property. Mol
Ggagor tereby as5gns 1o Morigagee the night 10 co'tect and rece:ve any paymen! o award 10 whCh Morigagor wowd oiher-
wise te entitied by reason of condemration Of acguisdion pursuant io power of emnent doman of any oorlioa of the Prope:-
ty. Ay such payment or award received by Morigagee may. at the optica ¢f Morigagee. (1) be app'ed by Morigages to
payment of any sums secured by th:s Morigage in such order as Morigagee may celerming of (1) be sppted in @ marnner
determrned by Mortgagee 1o the rectacement of the port.on of the Property taken and 1o the repa’t of restoraton of the
remainng potion of the Property or (i) be refeased to Mortgagor upon such cond tons as Mocigagee may determine o (v}
be used for any combination of the freegoing purposes. He porhon of 2n indemnity payment whch is app’ied 10 rep’acement,
repait of resioralion of any portion of the Property of which is refezsaed to Moriganor shali be deemed a payment zoainst any
sums secured by this Moerigage.

7. Transfer. Al the option of the Motigagee. the indebiadress secured by s hlortgage shall becons due ard o
payeb'e if. wathoul the wrilten consent of the Mortgagee. the Mo 1gager shatl cormrey aasy the morigaged premises. o i the B
uf'e shali become vesled in 2ny GiRer DETSON in 2y marver ahaTshever other than by death of ine Vorigagzor, S Lrdder
s'o0d and ageeed that in consideraton foe tha consent of the Morigages 10 any trasa’er ¢f 1 Ve 10 the menigased prem o5,
the KEgrigagae alis colron mzy charge a foan lrans’er fee a~a'ct reqQ. re changes '\ the rale of wierest erm of gan
monifdy paymenis of princ-pa! and inlerest and plrer erms atd cond tions of thhs Morigaos and'tr the Nole secured farety,

8. Defaull. The occurrence of any of the folowng evenis shali be deemned 2 Delaut urder this Morigass:

() fatre ot Morigagor 1o pay any mstaiment of prnc.0al of in'erest vien the Note or Noles hereby secured when
e,

() falure of Mortgagor 10 pay 2ny olher sum secured by s Morigage wren due.

{c} tz¥"ure of Morigagor 10 observe Of perform a2ny covenani o agreement set fosthin th s Morigace o -~ any 1020
agreement entered inlo belween the Mortgagor and Morigacee vath respect 1o the indeblednets Peraby secur
wathin Ten {10) days lollowing the giving of rotice by Morigagee 10 Morigz0or 10 chserve of perform the samel ¢

{d) adudcation of Mo:lgagor as bankrupt, written adrss-on by Morigagos of an inab ity 0 pay 1he oebis of Mot
gagor as they mature, ass'gnment of the assels of Morigager for the beralt of cred iers eguest or it on by
Llorigagor for the 2pporniment of @ receiver, trusiee ©r conservaior of tha assels of Morlgagar o o
re0rganizaton of laxdation 0f Morigagor. of 2c0u escence by Moiigagor 10 any such 0,28t ¢ 2170 made Ly
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