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Fogether with all rights, privilges, interests, easements, improvements, Ionenmufs, werialitaments and ap-
purtenances thereunte belonging or pertaining, and ell fixstores, equipment and appliances now or subsequently
sttachiad to or uwd in connection with said pranises, and all the rents, issues and profits thercof, all of said
propeety being herein referred to as “‘ilie premises”
TO HAVE AXD 1O HOLD, all and singular, the said premises unto the Morigagee, its successors and
assigns, forever.

The Mortgagor covenants and agrees with the Mortgagee as follows:

1. The Mortgagor is lawfully seized of an indefeasible estate in fee simple, free from encumbrances, has
good right and power to convey the premises, and doez hereby warrant and will forever defend all and zingular
the premises unto the Morlgagee against the Morlgagor and against cvery person whomsoever lawfully claiming
or to claim the same or any part thercof.

2. That the Mortgagor will pay the indebtedness and all sums secured hereby as herein provided.

3. That the Morigagor will pay all taxes, charges and assessments of every kind and nature that may be
levied or charged on the premises herein described, whether the same be for State, County or City pur
23 scon g3 samne may be due, collectible and payable, including, if permitted by law, all taxes assessed in gg uth
Carolina on this instrument or the sum hereby secured, provided the amount of such latter taxes, together with
the interest on the sum hereby secured, does nof exceed the maximum interest permitted by law, but if it does,
the excess thall be paid by the bolder of the note secured by this mortgage; and immediately after payment of
any such taxes, charges and assessments, the Mortgagor shall deliver to the Mortgagee official receipts for such
paymenils.

4. That the Mortgagor will keep all buildings and other property included in this morigage constantly in-
sured for the benefit of the Mortgagee, its successors and assigns, against loss by fire and such other harards,
casualties and contingencies, in such manner and in such companies and for such amounts as may be satisfactory
to the Mortgagee until the debt hereby secured is fully paid, snd will keep such policies constantly assigned and
pledged to Sle Mortgagee, its successors and assigns, and deliver renewals thereof to said Mortgagee seven days
in advance of the expiration of same, with the premiuvias paid and so stamped on the policies by the agent or
company issning the same, with the right and power in said Mortgagee to demand, receive and colleet any and
all monay becoming payable thereunder.

5. That in the event of the failure of the Mortgager to pay all taxes, charges and assessments, or to procure
and pay the premiums on insurance, all as herein provided, ihe Mortgagee shall bave the right, at its election,
to pay said taxes, charges and sssessments, and to pay or procure and pay for said insurance, and sli amounts
so expended by the Morigagee shall be chargad hereynder as priceipal money, bearing interest from date of
payment at the highest rate allowable by law and shall with the interest thereon be secured by this mortgage ard
due snd payable at the rext succeeding inferest payment date; but the Mortgagee shall not be obligated to pay
any such iaxes, charges or assessments or {0 procure any such insurance, ard by the payment of any sem hereunder,
the Mortgagee will not be keld to have waived any rights sceruing to it becanse of the nonpayment thereof by
tke Mortgagor.

6. That the Mortgagor will pay prompily on demand any claim, lien or encumbrance against the premises
whiek may be or become prior to this mortgage.

7. That the Mortgegor will not remove, demolish or elter the design or structural character of any building
now or bereafter erected wpon the premises unless the Mortgagee shall first consert thereto in wriling; that
the Morigagor will maintsin the premises in good condition and repair, will not commit or suffer waste thereof,
will ot cut or remove nor suffer the cuiting or removal of any trees or timber on the premises (except for do-
mestie purpeses) witheut the written content of the Mortgegee, will comply with all laws, ordinances, regulations,
covenants, conditions and restrictions aflecting the premises, and will not suffer or permit any violation thereof.
Jf the Morigager zhal! fail to maintain the premises in good condition and repair or shall commit or permit
waste, then the Mortzagee may make such repairs and teke sach sleps as it deems pecessary fo prevent or eure
such waste, and advacce such sams of moner therefor as it deems necessary. The Morlgagor will pay to the
Mortgegee, immediately and witkont demand, all sums of morey advanced by the Morigagee for suck purposes,

ther with ivteresi on ¢ach sush advancemesnt st the bighet rate allowed by law, and all such sums and interest
thereon shall be secared hereby snd due and payable at the mext zuceeeding interest payment date.

8. Tf defaclt be wade in {ke payent of any inzfallment of principal or interest of said note, or any part
thereof, when due, or in payment, when due, of any other sum secored hereby, or in the performance of any of the
Mortgagor’s obligalions, covenanis, or sgrecments hercunder:

(2) Al of the indebtedress revured hereby shall become and be immediately due and payable at the
option of ihe Mertgagee, without notice or demend, which are hereby expressly waived, and this morigage may be
foreclased.

(b) Irrespective of whether the Morlgagee secelerates the maturity of all indebledness secured kereby,
or institutes foreclosure proceedisgs, the Mortgagee may eollect the reats, issues and profits of the premises, acd
may enter and take possession thereof and warage and operate the sarme and take sny aetion which, in the
Morigagee’s judginent, is necessary or proper to conserve ihe value of the premises, or the Mortgagee, at its option,
may upon application to a judge or conrt of competent jurisdiction have a receiver appointed to tske possession
of the premiys, to mmanage, operste and conserve the value thereof, and to collect the rents, isswes and profits
thereof. Either the Mortgagee or such receiver may also take possession of, and for these purposes use any and
all personal property contsined in the premizes sad nsed by the Mortgagor in the rentel or leasing thereof, or any
part tkereof. The right o enter and tzke possession of the premises and use any personal properlg therein, to
manage, opcrate and conserve the same, and to collect the rents, issues and profits thereof, whether by a receiver
or otherwize, shail be in 2ddition to all other rights or remedics of the Morigagee bercander or afforded by law,
and may be exercized coneurrextly therewith or independently thereof. After paying costs of collection and any
otber expenzes incurred, the procoeds shall be applied to the payizent of the indebtodness secured bereby in such
order as the Mortgagee shall elect, and the Mortgages shall not be liable fo seccunt to the Mortgagor for sny
action taken pursmant hereto other than to acecunt for any rents actually received by the Mortgagee.

9. That if the premisezs eovered bereby, or any part thereof, skall be dsmaged by fire or other hezard insored
sgaicst, the amounts paid by sny insurance company pursszot to the contraet of insurance shall, to the extent
of the ind:zbiedness then remaining umpaid, be paid to the Mortgagee and, at its optien, may be applied to the
debt or releazed for the repaining or rebailing of the premizes or the erection of pew buildings in their place,
If the inzurance money so collected is applied wpon the d=bl, it may be applied upon the indebieduess last falling
due, or in suck other macner as the Morigagee may desire.

10. That as foriker seeurity for payieat of the Indebtodness aed performance of the obligations, covenants
and agrecments secured hereby, the Mertzagor hereby transfers, sels over and assigns to the Mortgagee all judg-
ments, swards of damages and settlements berealter madz rosulting from condomnetion procvedings, or in lien
of any taking of the pranizes or any part thereof under the power of emineat demain, or for sny damage
(whether cansed by surch taking or otlerwise) to the premiss or the improvernents thereon or any part thereof,
or to any rights appurterant thereto, icelnding any award for change of grade ef strects. The Mortgagee is
hereby sutherized, but net requized, ca »half anl in the rame of the Mortgagor, to excentr and deliver valid
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