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Lender's written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof. ‘

Any amounts dishursed by Lender pursuant to this paragraph 7. with intersst thercon, shall become additiona!
indebredness of Borrower secured by this Morigage. Unless Borrower and fender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and <kall bear interest from the
date of disbursement at the rate payable from time (o time on owtstanding principal under the Note unkss payment of
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interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take l
any action hereunder.
+

8. Jospection. lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borcower notice prior 1o any such inspestion specifying reasonable cause therefor related to Bender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other 1aking of the Property. or part thereof, or for conveyance in Leu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the event of a partial taking of the Propenty. unless Borrower and Lender
atherwise agree in writing. there shall be applied 1o the <ums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mertgage immediately prior to the date of .
12king bears ta the fair market value of the Property immediately prier to the date of faking, with the balance of the procends ' :
paid to Borrower. .

Tf the Property is abandoned by Borrower. or if. after notice by Lender to Borcower that the condemnar cffers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice s
mailed. Leader is authorized to collect and apply the procesds. at Eender’s option. cither to restoration or repair of the
Property of to The sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not cxtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such insiallments.

10. Borrower Nof ¥ieleased. Fxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any suceessor in interest of Borrower shall not operate 1o release, in any manner. 3
the Yiability of the original Borrower and Borrower's successors in interest. Lender dhall not be required to commence jz :
proceedings against such successor or refuse to extend time for pavment or othernite modify amortization of the sums i
secured by this Mortgage by reason of any demand made by the original Boreower and Borrowes's sucoessofs in interest.

11. Forbearance by Lendzr Not 2 Waiver. Any forbearance by Lender in exercising any right or remady hereunder. or : ' LRGSR
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right o remedy. ) T i
The procurcment of insurance or the pavment of faws o other liens or charges by Lender shall not be a wamver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative. All remedies prnided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mongage or afforded by law or cquity. and may be evercisad convurrently, imkpendently or suocessively.

13. Successors zpd Assigas Bound: Joint 2nd Streral Liabilin: Captions. The covenanfs and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigas of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and saveral.
The captions and headings of the paragraphs of this Moerigage are for convenicence only and are not to be wsed to
interpret or define the provisions hereof.

I4. Notice. Exctpt for any notice required under applicable law to be given in arother manner. {2) any notice 1o
Borrower provided for in this Mortgage shall be given by maifing sich rotice by certified mail addressed to Borroaer at
- the Property Address or at such cther address as Bosrower mav desigaate by ratice 1o Lender as provided herein, and

() any notice 1o Lender shall be given by certified mail. return receipt requested. to Leader's address stated herein or 10
such otker address as Lender may designate by rotice to Berrouer as provided hereia. Any potice provided for in this
Meutgage shall be deemed to have been given 10 Borroaer o Lender when given in (he manner designated herein.

15. Uniform Montgage; Governing Faw: Severabilie. This form of morgage combings uniform covenants for national
use 2nd non-uniform covenants with limited varizfions by juriadiction to constitute a uniform secunly Instrument covering
real property. This Morigage shall be governed by the Taw of the juriadiction in which the Propenty i< kvated. In the
event that any provision or clause of this Morigage or the Noze coniicts with applicable law, such conflict <hall not affect
other provisions of this Moerigage or the Note which can be given effect without the conflicting providon. and to this
end the provisions of the Mortgage 2nd the Note are declared to be severabic.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Neote and of this Mortgepe at the time
of execution or after recordation hereof.

17. Transfer of the Propedis: Assumption. If 2ll o1 2ny part of the Property or an interest therein i< sold or tran<ferred
by Boirower without Yender's prior written conwnt. cwluding f2) the creation of a Fea or gncumbrance subordinaie to
this Mortgage. (b} the creation of 3 purchate maney securily pterest for hosceheld appliances, €00 a tramfer by dese.
descent or by operation of law upon the death of 3 fint tenant oF tdithe erantof any kesschold intezest of three voars of ks
202 containing an option to purchase. Lender may, 2t Lender's option. declare a¥l the <ums sevured by this Mortgege to be
immediately due znd payzble. 1ender <hall hane wzived cuch option to scccloate if. prior to the <ale or transfer. Lender
and the person to whom the Property is to be solt or trassferred reach agreement in writing that the credit of <uch person .
s satisfactory to Leader and that the inferest pay able on the sums secured by this Mosgage <hall be 21 such rate as Fender
shalt request. J€ Lender has waived the option to accelerate provided in this paragraph 17, and if Borroaer’s sUCOEsser in i
interest has execuled a uritlen assumpiion agreement accepied in writing by Lender. Lender <hall release Borrower from all '
cbligations under this Morlgage and the Note.

If Lender exvercises such option to accelkrate. [ ender <hall mail Berrower notice of accekraton in aceordznee with
paragraph H hereof. Such notice shall provide a pericd of 0ot loce than 30 Jns from the dete the notice B maziled within
ahich Borroaer may pay the sums declared due. 19 Borroaer fails 10 pay such woms peior 10 the eapirstion of such peried. i
Lender may. withoot further notice o derpand on Borrower. miche 2my renedies porm 1red by parazraph 18 hereof. k
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Nox-Unirorys Covexants. Borroner and Leader further conanent 2nd agiee as falleas:

18. Accelcration: Remedies. Except as pronided in parazraph (7 bereof. upon Bosrower's breach of any covenant
or agreement of Bosrower in this Morigaze. including the coreaants to pay when due amy sums secured by this Morigaze,
Lender prior lo acceleration shall mzil nolice fo Borrower ¢ provided in paragraph 14 bereof specifying: (1) the breach:
{2} the action required to cure such breach; (31 2 date, pot less than 20 days from the dafe the aoiice & rraifed to Borrower,
by which such breach mixt be cured: and (1) thzt iz2ilure fo cure such breach on or before the date specified in the nolice
may resull in acceleration of the sums secured by this Morigage. foreckore by judicial proceeding and <ale of the Properly.
‘The notice shall furthes inform Borrower of the rizhl 1o reinate after acceleration and the right fo xsert in the foreclosure
ptoceeding the noa-evidence of a defaslt or 2my other defense of Borroner fo acceleration and foreclosure. I the breach
is not cured on or before the date specified in the notice, Leader 21 Lenders opiion may declare all of the sums secured by
this Mortgage 1o be immediately due and paraide without further demand and may foreclose this Morlgage by judicial
proceeding. §ender shall be entitled to collect in such proceeding all cxpences of foreckmure. including. but nol limited to,
reasonable attorney™s fees, and couts of documentary ¢+ idence. alniracts and litlke reports. all of which shall be sdditiona] sunrs
secared by this Morfgage.

19. Borrower's Right to Reimtate, Noimatharznding Fenders sowckeretion of the o wewred by this Muogizege
Barroaer shall have the fight 1o hare any procecdings begon By Teaker to enferoe the Mortgore dicammnund 21 any feme

o T o A TR ':X\WWWIPA

-

T e



