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TLender's written agreement or applicable law. Borroaer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebedness of Borrower secured by this Mortgage. Unless Borrower and Leader agree to other terms of paymenl. swch
amounts shall be payable upon notice from Lender ta Borsower reguesting payment thereof. and shall hear interest from the ' \
date of dishursement at the rate payable from time to time on oulstanding principal under the Note unless payment of '
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at ife highest rate -I
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permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

. 8. Inspection, Lender may make or cause to be made reasonable enteies upon and inspections of the Property, provided
thai Lender shafl give Borrower nolice prior to any such inspection specifying reasenable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in livu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a totat taking of the Propeety. the proceeds shall be applied to the sums secured by this Mortgage. : ) N,f
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender : : l i
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceads Q :
as is equal 10 that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of ) BRI
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taking bears to the fair market vatue of the Propecty immediately prior to the Jdate of taking, with the balance of the proceads : P Lo
pfid to Borrower. .~ :

If the Property is abandoned by Borrower. or if. afier notice by Leader to Borrower that the condemnor offers to make
3'3 award or seltle a claim for damages. Borrower fails to respond to Leader within 30 days after the date such notice is :

-‘mailed. Lgnder is. awhorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the :
Property or t¢ the sums secured by this Morigage.

Unless Lénder and Borrower ctherwise agree in writing. any such application of proceeds to principal shall nel evtend
or postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such inst2limeants. !

10. Borrower Noi Released. Extension of the time for payment or modification of amortization of the sums sexured
by this Morigage granted by Leader to any successor in interest of Borrower <hall not operate to release, in any manner.
the Kability of the original Borrower and Botrower's successors in interest. Lender shall not be roquited to commence
proceedings against such successor or refuse to extend time for payment o otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the onizinal Borrower and Borrower’s sucovssors in interest.

11. Forbearance by Lender Nod 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Jaw_ shall not he a waiver of or precivde the exercite of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebiedness socured by this Mortgage. i

12. Bepedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under tins Morigage or afforded by law or equity. 2nd may & exercised concurrently. independently or successively.

13. Swecessors znd Assigas Bound; Joint and Several Liabilin; Capiions. The covenants and agreements herein
contzined shall biad, and the rights hereunder shall intife 0. the respeclive sLOCessors and ascigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower thall be joint and several. i
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to ;
interpret or define the provisions hereof.

14. Nolice. Excepi for any notice required under applicable law to be given in acother manner, {a) any noiice to
Borrower provided for in this Mortgage shall be given by mailing sxch nolice by centified mail addresszd to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
{b) any notice to Lender shal be given by certified mail, return reveipt requested. to Lender's address stated hevein or to
such other address zs Lender may designate by netice to Borroaer as provided hercin. Any nolice provided for in this
Mortgage shall b¢ deemed fo have been given to Borroaer or Lender when given in the manner designated herein.

15. Uniform Morlgage: Governing Law: Severability. This form of morigaze comhbines uniform covenants for national
use and non-uniform coverants with limited variations by jurisd:ction to constilile a uniform sccurity iastrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Morigage or the Note which can be piven cffect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declared to be wverable.

16. Botrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time ‘
of execution or after recordation hereof.

17. Transfer of ibe Property: Assumption. H ali or any part of the Property or an interest therein is sold or transferred !
by Borrower without Lender's prior wriltea comsent. excleding (2) the creation of a lica or encumbrance subordinale to A _
this Mortgage. (b the creation of a purchase mon2y sexurily interest for bouschold appliances. () a transfer by devier. e
dewcent of by operation of law upon the death of 2 joint tenant of (di the grant of any leasehold interest of throe vears of fess ) 4
not conlaining 2n option 1o parchase. Lender may. at Lended's option. declare 21 the sums secured by this Morigage to be
immediziely due and payable. Lender shall have waived such option 10 accekrate if. prier to the ke or transfer. Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such persen : .
is satisfactory to Leader and that the interest payable on the sums sccured by this Morigage thall be at such rate as Lenéer N
shall request. 1f Lender has waived the option to accekiate providad in this paragraph 17. and if Borrower’s sucoessor in . '
interest has executed a written assumplion agreement accepied in writing by Ieader. Lender shzll refesse Borrower from 2l
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate. Lender <hall mail Bosroaer notice of acceleration in accordance with
paragraph 14 bereof. Such notice chall provide a period of not less than 30 days from ke date the notice is mailed within
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which Borrower may pay the sums declared dve. If Borrower fails 1o pay such sums prior to the expiration of such period. o
Lender may. without further notive of demand on Berroaer. imoke am remedies permitied by paragraph 18 hereof. 5
Nox-Unifoxst Cove Nangs. Bosrower and Lender further covenant and agree as foilows: v

Ll

18, Acceleration; Remedies. Facept as prosided in paragraph |7 hereof. upon Bosrower's breach of any covenand
or agreement of Borrower in this Mortzage, including fhe corenants to pay when due 20y soms secured by this Morigaze.
Lender prior to 2cceleration shall mail notice to Borrewer as provided in paragraph 14 herecof specilying: (1) the breach:
{2) the action required (o cure snch breach; (3) a date, pot fess (han 30 days from the date the notice is mailed fo Borrower.
by which such breach must be cured; and (§) That faifure fo cuce such breach on or before the date specified in the nofice
may result in acceleration of the sums secured by this Morfgage, foreclosure by jodicial proceeding and sale of the Propeds.
The notice shall forthes inform Borroner of the right to reinstate after accekeration and the right {o assert in the foreclosuce
ptoceeding (he non-exidence of a defzult or amy other defense of Borrower fo acceleration and forediosure. If 1he breach
is not cured on or before the date specified in the nolice, .cader 21 Lender's oplion may declare all of the sems secured by
this Morfgage (0 be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled fo collect in such proceeding all expenses of foreckonure, including. but not limited fo,
reasonzble atforney™s fees. and costs of documentary e Mence. alstracts and titke reports, afl of which shall be additional suars
secored by this Morigage.

19. Bortowers Right to Reinstaie, Notaithdanding i cnders soockration of the sums secured by this Momgage.
Bosrowcr shall have the right to have any procecdings began by Lerder to enforce this Modigage Jdiscentinocd 2t zny Eme
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