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in accordance with Borcower’s and Fender's written sgreement or applivable law. Brrrewer +hall pay the amwunt of Yl morrgage in
surance premjums in the rmanner provided under paragraph 2 heredd.

Any 2mounts disbursed by Lender pursvant to this [yaragraph 7, with intirest thereon, shall become additional indebscdness
«f Borrower secured by this Mongage. Unless Borrower and Lender agree 1o other terms of payment, such amaunts shall e paveble
upen notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of dizbursement at the rate
payable from time to time on cutstanding principal under the Note unless payment of interest at such rate would be contrary o
applicable baw, in which event such amounts shall bear interest at the highest rate permissible under applicable Liw. Nothing con-
2ined in this paragraph 7 shall require Lender 1o fncur any expense cr take any action hereunder,

8. Ixspicmox. Lender may mate ¢r cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Bowower notive prior to any such inspection specifyving reasonable caute therefor related to Lender’s intcrest
in the Property.

9. Cospvemxarion. The proceeds of any award or claim for damages, ditect or consequential, in connection with any coa-
demnation or other taking of the Propenty, or part thereof, or for convevence in lieu of condemmation, are bereby assigned and sh:lf
be paid to Lender. ‘

In the event of 2 twal takicg of the Property, the procecds shall be applied to the sums secured by 1his Mongage, with the
excess, if any, paid to Borrower. In the event of 2 pertia]l aking of the Property, unless Borrower and Leoder othensise agrce in
writing, there shall be applied 1o the sums secured by this Mongage such propottion of the proceeds as s equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market valve of the
Property immediately prisr to the date of tzking, with the halance of the proceeds paid 1o Borrower.

I the Property is 2bandoned by Borsower, or if, after notice by Lender to Borrower that the condemnor cffers to make an
award or scitle a claim for damages, Borrower faiks to respond 1o Lender within 30 days after the date such notice 5 mailed, Lender
5 zuthorized to collect and apply the proceeds, at Lender’s option, either 1o restoration or repair of the Property or 10 the sums
cecured by this Mortgage.

Unrkss Lender and Bomower othenwise agree in writing, 2ny such application of proceeds to pancipal shall nce extend or
postpone the due date of the monthly installrents referred 10 in patagraphs I 2nd 2 hereof or change the zmount of such installmeats.

10. BorrowEr Nor Rerksssn. Fxtension of the time for payment or modification of amortization of the sums secured by
this Mortgage granted by Lender to any sucvessor in interest of Borrower shall not cperste to release, in any manner, the hability of
the crigima] Borrower and Borrower's successors in interest.  Lender shall not be required to commence proceedings ageinst such suc-
cessor of refuse 1o extend tme for rayment or othenvise mdify amortization of the sums secured by this Mortgage by tezson of any
demand made by the original Borrower and Borrowet’s swotesscrs in interest

1. Fomreearance 3y Lexvre Nor 2 Wanewk  Any forbearance by Lender in exercising any right of remedy hereunder,
cr othernise afforded by applicable hiw, shall not be a waiver of oz preclude the exercise of any sich right ¢ remedy. The procune
ment of insurance or the parment of taxes or other bens or charges by Lender shall pot be 2 waiver of Lender’s right to acoelerate
the maturity of the indebredness cecured by this Morgage.

12 Resmeores Custuisative. AR remedies pronided in this Mortgage are distinct and cumeulative to any ctber right or recedy
under this Mortgege or afficzded by bw or equity, and may be exeicised concurrently, independently o secoesdvely.

13, Successors axp Assiexs Bouso; Joixt avp Severar Erazrurmy; Carnions. The covenants and agreements berein oon-
taiped chall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 berecf. All covenanss snd agreements of Borrower shall be jednt and several. The captions znd bead-
ings of the paragraphs of this Morgage are for convenience <nly and zre nt to be used 19 interpret o define the eovisions bereck.

. Nomnice. Fxcept for any noaice required under applicable law to be given in another manner, (a3 asy notice 1o Bossower
provided for in this Mortgage shall be given by mailing such nwtice by certifbied mail add:essed to Borruwer at the Property 2ddress or at
such otber address as Borrower may designute by neeice to Lender ss provided berein, 2nd (b) any nutice to Leoder shali be given
by cetibied mail, retum receipt requested, to Lender's addiess stated htrein or to such other 2ddress as Lender may designate by
ootice 1> Bomower 2s pronided Berein. Any potice provided for in this Mongege shall be deermed to have been given o Borrower
re Lender when given in the manoer designated berein.

15. Uxiroam Morreacr; GovErsme Laws Severaptirry. This forr of mosnigege cocbines unifiem corenants F natiocal
use 26d ponuniform covenants with limited varatioes by jurisdiction to constitute 2 uniform sevurity instrument covering real
property. This Merigage shall be governed by the law of the jurisdiction in which the Preperty is Joczted. In the event that aoy
provision o clauce of this Mortgage or 1the Note conflicts with applicable hiw, such conflict sholl not affect cther proaisions of this
Morigsge or the Note which cen be given effect without the corflicting provision, and to this end the previsions of the Mortgape
ard the Nege aze declered to be severable.

16. Borpower's Cory. Bonower shall be furpished 2 ¢raforowd cpy of the Note and of this Mortgage at the time of
execution o after recordztion bereck.

17. Teaxsrer oF TuE Prorexyy; Assuxtrniox. If 2% o 2ny pant of the Property o an inwrest therein & sold o tranderzed
by Boaower without Pender's poior wmitten comsent, excluding 7a) the awtm of 2 Ien o cocumbrance suboedinzte 1o this
Mertgzge, (b) the sreation of a puschise mooey security inserest £ hoosebodd appliances, (€ 3 trander by devise, dexent o by
cperaticn of law upon the death of 2 joint 1enant or (d) the grant of any leasebold interest of three years or Jos pot conuining
a0 epfion ko purchase, Lender may, a1 Lender’s option, declire a1l the sums secured by this Mortgage to be fmmedutely due and
parable. Leoder shall have waived sch option 10 accelerate if, pricr w the ke or trnsfer, Lender and the persen o whom the
Property is to be so8d of transferred reach 2greement in wiiting that the credit of such person is satisfactory 1o Lender and that the
interest pavable om the sums secured by this Morigage shall be 2t such rate 25 Lender shall request If Lender has waived the
cpika o acelerate provided in this paragraph 17, and if Borrower's sooceswe in interest has executed 3 written assumption sgee
mept 2coepted in witing by Lender, Lender shall release Borrower from 2l obligations under this Murgage aod the Neze.

H Lender excrcises such optin to acockeraze, Lender shall mail Borrower pidice of acockeraton in 2ccordince with psna-
sraph 13 berecf. Such notice dhall proaide 2 peried of roe less than 30 days frem 1he date the notice 3 mzikd within which
Borrower may pay the sums dechired due. If Borrower fais 1o puy such s price ¢ the eapination of sxch peried, Lender ruy,
without further mcce o demund on Boerswes, inveke any remedics permitted by paragraph 18 bearecd.

Nox-Usirory Covexaxrs. Borrcaver and Lender funber awenant and agree a5 fodbines:

I8 Accereravion; Remenies. Except as proaided in poragraph 17 keroof, upim Bomrewer's breach of exy conensms oo cgrec-
mext of Borrewer in this Mortgage, including the covenmaints 1o poy when due cxy sams secwred by this Mortgage, Leedor pron 2
seceleration shall mal rotice 10 Borrower ¢s provided in porsgraph 14 hececf specifying: (1) the Fresck; (2) the extiox seguizd
cure such breach; (3} @ date, mot less than 30 days from the dite 1he rotice is wailed $0 Borower, by wkich such brexch sust be
cured; axd (4} thet fzlure 10 cwre suck breack om or before the date specifed in the witice may resull i cooclersvm of the sums so-
cured by this Mortgege, foreclmure by judicisl preceeding exd side of the Pregersy, The rotice diell furiber isform Borcacr of the
sight 85 resustate ofter acceleration exd the right to assert im the forecknure proceeding Vhe womexisterce of a defasht o sy othor
iefease of Borvower to oeoelerstion and forechswe. If the Freach is rot cured om or before the date speaifed in the notice, Lender
st Lender's optiom may declare oll of the sums secwred by this Morigege to be immediciely dusr znd poatle withont funther demand
s2d man foreckase this Mortgage by judiciel proceding Lesder izl be entiled 1o collect in such prooceding o expenses of fore
cswre, imdduding, but not Emited 0, reascrsble atiorres’s fees, avd costs of dorumentary exidence, shstvacts and 1itle reponts, 2 of o

a2t Fe aiditiongl snes secured By this Morigage.

19. Eozrowis’s Recur 10 REmnstave. Nommithsanding Lender’s acoekraia of the roms sooused By &5 M ostiepe. B
;omer <’ hose the mizte or Rave arv priccedings besen v Bender 1o enforce this Monigege dicertinved 2t oanv tire e ofe

B it

oy R EE v&?%ﬂa‘:'{&ﬂ




