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2. Thay, topether with, and in addition to, the moathly payments of principal and interest prayvable vnder the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of euch month until the said note
is fully paid, the following sums: \
fu} An amount sufficient to grovide the holder kereof with funds 10 pay the next «otfpape inswrance jeemun 1f this instre.
ment and the note secured hereby are insured, or a monthly charge (in feu of « morntpage insSurance premiae) if thevare
held by the Secretary of Housing and Urban Development, 3s follows: ]
(E) If and 50 long as said note of even date and this instrurent are inswred or are reinsured under the provisions of the
National Housing Act. 2n amount sufficient to accumulate in the hands of the halder cne {1} month prior to its due ‘
date the annual morigage inswance premiur, in order to provide such holder wirth funds to pay such prerium to the
Secretary of Hotsing and Urban Pevelopment pursuant 1o the Nattonal Housing Act, as amended, aaxdapplicable
Regulzticas thercunder; or
(I} If and so long &5 said note of even date and this instrument are held by the Secretary of Housing and  Usban De- s
veloprent, a monthly charge {in licu of a mortgage insurance precivm) which sheif be in an amount equal 5 cne-
twellth (1/12) of one-half (12) per céntum of the everage outstanding balance due ca the note computed without taking l S
into account delinguencies of prepayuents; f\“ i
H
O

{5} A sum equal to the ground rents, if any, next due, ples the premiurs that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged property, ptus taxes and assessments next due on the morlgaged A
property (all as estimated by the sartgagee) less all sums already paid therefor divided by the nurher of riinths toelapse : i 3
before one {1} moath prior to the date wWhin such ground rents, prémiyms, taxes, and assessments will become delinguent.
such sums fo be held by Mortgagee in trast to pay szid ground rents, premiums, taxes, and sprcial assesszimls; and

fc} All payrients menticaed in the two preceding subsections of this paragraph and all paycents to be made under the note
secured hereby shall be added together aad the aggregste amount thereofl shall be paid by the Mortgagor e€ach month in a
single payment 10 be applied by the Mortgagee to the following items in the order set forth:

(I} premium charges ender the contract of insurance aith the Secretary of Housing and Urban Development, or rmonthly
charge (in lew of mortgage insurance premium), as the case may be;
{Il) 1axes, special assess—ents, fire s3ad other hazard insurance préciums;
(IH} interest on the asxte secured hereby; and {
(IV) axontizatica of the principal of said note, o

Any deficiency in the amount of any such apgregate moathly payrent, shall, unless made good by the Martgagoe prior to :
the due date of the neat such paveoent, consiitule 2n event of defautt under this morngage. The Mongagee ~ay collect a £
“late charge’® not te exceed fourcents (4} for ezch dollar {81} of each payment rmore than fifteen €15) days in zarrears to
cover the £xira expense invelved in handling delinquent payrents.

3. i1 the total of payments made by the NMortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesgnents of insurance piemiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on subsequent payments to b2 made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly paymeats made by the Mortgagor under (b} of paragraph 2 preceding shall
pot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Motigagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or belore the date when payment of
such taxes, assessments, Of insurance premiums shall be due. If at any time the BMortgagor shall tender to the Hortgagee, in
accotdance with the provisons of the note secured heceby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the accouni of the dortgagor ali payments made
under the provisions of {3) of paragraph 2 hereof which the Mortgagee has not become obligated to pay 10 the Secretary of
Housing and Urban Development, and any helance remaining in the funds accumulated under the provistons of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the propecty is otherwise acquired after defauit, the Mlortgagee shall apply, at the time of the
commencerment of such proceedings, or at the time the property is otherwise acguired, the balance then remaining in the funds
accumalated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, 2nd shall properly adjust any paymeats which shall have been made under (2) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other goveinmenial o1 municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. tf the Mortgagor fails
1o make any paymeats provided for in this secticn or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and allsums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the gremises in as good oider and condition 35 they are now and %ill not cozmat oF per-

i

mit any waste thereof, ressonable wear and tear excepted. §
6. That he will keep the izprovemexnis now existing or herezfter eiected on lhe roitgaged properly insured as -
may be required from tize to time by the Morigagee against loss by fite znd other hazawds. casualties and contin- -

geacies in such amounts and for such peiicds as may be required by the Mortgagee and ‘a‘ill_pay pxorzptly,_whea
due, any piemiums oa such insurance provision for payment of which has not been made kereinbefore. All insur-
ance shall be carsied in companies zpproved by the Motlgagee and the policies and renewals thereof shatl be held
by the Mortpagee and have allacked therelo loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate netice by =ail to the Mortgagee, who may 'aal:e p_zoof of H
loss if not made promptly by Motlgsgor, snd exch insurance company concermned is heteby amhonzeﬁ. and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgager and Mostgagee jointiy, axt;d the
insurance proceeds, or any part theteol, may be applied by the Mortgsgee at ils eption cither to the reduction of
the indebiedness hereby secured of to the restosation or repzir of the property darmuged. la evest of foreclosure of o
this mortgage or other lransfer of title to the Mortgaged propesty in extinguishment of the infebledness secured ]
kereby, all right, title and interest of the Mosigagor in and to any insuzance policies thea in force shali pass to
the purchaser or grantee. .
7. That ke heteby assigas all the rents, issues. and profits of the morntgaged preciises from and after aay de- .
fsult heseunder, and should legal proceedings be instituted pursuant to this instruzeal. thea the Maortgagee shall
have the right to have a receiver appointed of the rents, issues, and prefits. -f'ho, af_te: dedacha.g allcﬁatges and
expeases attending such proceedings and the execution of his trust as receiver. shzll apply the residse of the
rents. issues. and profits. toxard the payment of the debt secured hereby.
8. That if the premises, or any part theteof, be condemned under aay power of exinent dorzain, or aicquired for
2 pablic use, the dsmages, proceeds, and the consideration for such acquisition, to the exte:?: of the full z=mcunt of J
indebtedness upon this zorigzge, and the note secured hereby renaining unpaid, are herebyassigned by l?;e Mortgzgor
to the Mortgagee and shali be paid forthwith to the Morigagee to be applied by it on account of the 1ndebiedness se-
cured heteby, whether due or rot.
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