' S MeReemen o at L ey -
v 1419 me 10

2. That, together with, and in addition to, the monthly payments of principal and interest puyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: '
fu} An ar.ount sufficient to provide the holder hereof with funds to pay the neXt rmattpage insurance premor of this instra-
ment and the note secured hereby are insured, or a moathly charge {in licu of o rortpape insurance gecivm) if they are ﬁ
held by the Secretary of Housing zed Urban Development, as follows; I :
(D I and so long as said note of even date and this instrument are insured o1 e reinsured under the provisicns of the .
Kational Housing Act, an amcunt sufficient to accumulate in the hands of the holder cne (1) r.onth pricr to its due . A
date the annual mortgage insurance preémius:, in order to provide such holder with funds ta pay such premium to the .
Secretary of Housing and Urban Development pursvant to the National Housing Act, as azended, andapplicable
Regulations thereander; or H
(It) 1f and so long as said note of cven date and this instrement are held by the Secretary of Housing and  Urhan De- | Eg

veloprent, a monthly charge (in liev of a mertgage insurance pererium) which shall b in an arcunt equal 1o cae- i \:

tvetith (1/12) of one-kalf (*2) per centum of the average outstanding balance due ca the note computed without taking : )

into account delinqueéncies or prepayments; - Ja—;

{4} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies f
3

of fire and otker hazard insurance covering the morntgaged property. plus taxes and assessments nest due on the rofigaged : O-
property (all as estimated by the Mortgagee) less all sums alecady patd therefor divided by the nurber of maaths toelapse
belfore one (1) month pricor to the dzte when such ground rents, presmjums. 1axes, and assessments will become delinquent. - @%ﬁ
such sums to be held by Mortgagee in trust to pay said grouand rents, premiums, taxes, and special assess—ents; and .

{c A1l payrents menticned in the 1wo preceding subrections of this paragraph and all payments to be made under the note
securéd hereby shall be added together and the aggregate amount thireof shall be paid by the Mortgager ¢ach month in a
single payment to be applied by the Mortgagee to the following items in the order set forth:

{1} prexium charges under the centeact of insursnce with the Secretary of Housing aad Urban Developmient, or moathly
charge {in leu of rmorteage insuraace premium), as the case may beg [H
(I} taxes, special assessments, fite snd oiher hazard insurance premiums;
(I} interest on the note secured kereby; and
(I\'} amortizatien of the principal of said nate.
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Any deficiency in the amcunt of any such aggregste monthly payrent. shall, unless made good by the Murtgagos prior ta
the due date of the next such paycent, constituie an event of default under this ~ortgage. The Montgapee may collect a
“late charge’ not to exceed four cenlst4¢} for esch dallar (81) of each payment more than lificen {15} day s in arrcars to
cover the extra expepse invelved in kandling delinguent pay=énts,

5. i1 the towal of payments made by the Hortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay-
raents actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Horigagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shali
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall becomne due and payable, then the
Mottgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on of before the date when payment of
such taxes, assessments, or insvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured herely, full payment of the entire irdebtedness represented thereby, the
HMortgagee shall, in computing the amount of such indebtedress, credit to the account of the Morigagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not becomre obligated to pay to the Sscretary of
Housing and Urban Developmeat, and any balance remaining in the funds accumulated under the provisions of (b) of paregraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a pablic sale of the premiws
covered hereby, or if the property is otherwise aoquired after defzuli. the Mortgagee shall apply. at the time of tke
commencement of such proceedings, or at the time the property is ctherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit 2against the emcunt of pancipal then remaining unpaid urder the
rote secured hereby, and shail properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water reles, and other governmental o1 municipal chaiges, fines,
or imposifions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes, assesscents, o1 the like, the
Mortgagee may pay the same. and all sums so paidshall bear interest at the 1ate set forthinthe rote secured hereby
from the date of such advance and shall be secured by this morigage.

5. That ke will keep the premises in as good erder and condilicn as thev are now and will not commit oz per-
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mit any waste thereof. reasonable wear and teer excepted. H

6. That ke will keep the improvesents now existing 1 herezfter crected on the mongaged propedy insured as ?
may be required froxm time to time by the Mortgagee agzinst loss by fire znd other hazards, casuaiites and contin- .

gencies in such amounts and for such periods as may be required by the Montigagze 2nd will pay promptly. whea
due, any premiums on such insurance pravision for paviment of which has rot been made hereinbefcre. All insur-
ance shall be camnied in companies approved by the Mozlgagee znd the policies end renewzls thereof shall be held
by the Mortgagee and have aliached therelo loss payable cluuses in favor of and in form scceptable to the Mort-
gagee. In cvent of loss Mertgagor «will give imrmediate notice by maii 1o the Morigagee. who may cake proof of ;
loss if not made prozptly by Mortgagor. @nd each insurance company conceined is heteby authorized and directed

to make payment for such foss directly to the Mostgagee instezd of to the Mostgagor and Mozigagee joistly, ond the

insurance preceeds. or any part thereof. ray be applied by the Mortgagee at its optien either to the reduction of

the indebiedness hereby secured or to the restoration or repair of the property damaged. I event of foreclosure of -
this rortgage of cther tzansfer of title to the Mortgaged properiy in extinguishzent of the indeliedness secured
keteby, all right, title and interest of the Mortgagor in 22d fo eny insumence policies then m force shail puss to
the purchaser or grantee.

7. That he heweby sssigas all the reats. issves. ana profits of the morigaged premises from and after any de-
fzult hereundes, and should legal proceedings be instituted pursuant to this iastrureal, then the Mesigagee shell
have the right to have a receiver appointed of the rentls. issues, and profits, who. sfter deducting allcharges and
expenses attending such procecdings and the execution of hiz trust as receiver. shall zpply ihe residze of tke
teats. issues. and profits. toward the pay=ent of the debt secured hereby

A

8. That if the premises, or any part thereo!, be condemned under any power of exinent donain, or 2cquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of .
l indebtedness upon this mortgage, and the note secuted kereby rezainiag unpaid, are hercbvassigned by the Mortgagar
to the Morngagee and shall be paid forthwith to the Mortgagee 1o be applied by 1t an zocount of the indeltedness se-
cured hereby, whether due or not.
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