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Leader’s written agreement or appheable law. Borrower shall pay the amoint of all morigage incurance premims in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursvang o this paragraph 7. with (aterest thereon, shudl become additional
indebredness of Borrower secored by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upen notice from Fender o Borrower requedting payment thereof, and <hall bear interest from the
date of dishursement at the rate payable from time to time on owtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take I
any action hercunder.

8. Tnspection. Lendzr may make or causs to be made reasonable entries apon and inspections of the Propenty, provided
that Eender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Leader's
interest in the Property. :

9. Condemnation. The proceeds of any anard or claim for damages. direct or consequential, in connection with any b i
condemnation or other taking of the Property. or part thercof. or for conveyance in licu of condemnation, are hereby assigned 'N ;
and shall be paid to Jender. 1

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage. - {
with the excess. if any. paid to Borrower. In the event of a partial waking of the Property. unless Borrower and Tender : g !

: ' otherwice agree in writing, there shall be applied to the <cums secured by this Mortgage such propostion of the proceads : -
as K cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of o
taking bears to the fair market value of the Properdy immediately prior to the date of taking, with the halance of the proceeds ;
patd 1o BGrroaer.

H the Property is ahandoned by Borrower. or if. after notice hy Lender to Borrower that the condemnor offers to make
an award or seiile a claim for Jamages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed, Lendér is authorized to collect and apply the proceeds. at Lenders option. either 1o restoration of repair of the
Froperty or to the sums secured by this Morigage,

Unless Lendeir and Borrower otherwise agree in writing. any such application of proceeds to principal shall not exvtend :
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. -

10. Borrower Not Refeased. Ftension of the time for payment or modification of amortization of the sums secured
by this Morgage granted by Lenstir to any sucoessor in interest of Borrower shall not operate 1o release. in any manner,
the liability of the original Borrower and Borrower™s successors in interest. Leader shall not be required to commence
proceedings against such successor or refuse to extend time for payvment or othemise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Bormouer and Borrower’s successors in inferess.

1. Forbearance by Lender Not 2 Waher. Any forbearance by 1 ender in evercising any right or remedy heseunder. or
otherwise afferded by applicable law. shall rot he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurancs or the payment of taxes or other tiens of charges by Lender shall not be a waiver of Leader’s
right to Jccelerate the maturily of the indebiedacss secured by this Mongage.

12. Remedies Comulative. All remadies prosided in this Mortgage are distingt and cumudative to any other right or
remedy under this Mortgage or afforded by law or equity. and may ke exercised concerrently. independently or successively.

13 Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements horein
‘contained shall hind, and the rights hereunder shall inure to. the respective successars and assigns of Lender and Borrower.
subject 1o the provisions of paragraph 17 hercof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moiigage are for convenience only and are not o be used o
interpret or define the provisions hereof.

14. Nofice. Except for any notice required urder applicable faw to be given in another manner. (3} any nofice to
Borrower provided for in this Moerigage shall be given by mailing <uch notice by cenified mail 2ddressed to Borrower at

; the Properly Address or at such other address as Borrouwer may designate by netice (o Lender as provided herein, and

i (b) any notice 1o Lender shall be given by certified mail. retumn receipl reguested. 1o Lender’s address stated bherein or 1o

such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

Mortgage shzll be deemed 1o have been given 1o Berrower of Lender when given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severabilify. This form of mortgage combines uniform covenants for nationat
use and non-uniform covenants with limited variations by juricdiction to coastitate a uniform sccurity instrument covering
real property. This Morigage shall be governed by the Jaw of the jurisdiction in which the Propeny i focated. In the
cvent that any provision or clause of this Mortgage or the Nete conflicts with applicable law. such conflict <hall not affect

ther provisions of this Merigage or the Note which can be given effect withost the confliciing pronviston, and to this

: cad the provisions of the Mortgage and the Note are devlased to be wverable.

i 16. Borrower’s Copy. Borrower shall ke furnished a conformed copy of the Note and of this Morteage #1 the time

of execution or after recordation hereof. ‘

17. Tramfer of the Properiy: Assumption. If zll or any part of the Properiy or 2n intercst therein is sold or transferred i
by Borrower without Lenders prior written consent. excluding fai the creation of a licn or encumbrance ssbordmate o ‘t

this Mortgage. b} the creation of a purchase mosey socunty interest for heuschold appliances. (6) a vansfer by devise.
' descent or by operation of law upon the death of = jeint tenzal oF (Ji the grant of any leasehold inierest of throe vears of kess .
o conlaining an opticn o purchase. Leader mav, a1 [ ender's oprzoa. declare all the cums secured by this Mengaze to be
immediately due and payable. Lender <hall have waned weh option o accelerate if. prior 1o the <ale or transfer. Teader
and the person to whom the Properiv i 1o be sold or transferred reach agreement in writing that the credit of sxh f<rwon

i« satisfactory to Lender and that the intered pasable on the sums wxured by this Mortgage <hall be at such rate as Lender N
shall reguest. If | eadzr has waived the ophon o sceclersie provided in this paragraph 17, and if Borrower's successor in :
interest has executed a wrilten assumplion agreement acocpied in waiting by eader. Leader shail refease Borroaer from zll :
obligations under this Mortgaze and the Nete. ,

If Leader exercises cuch option to accelerate. | eader shafl moil Berroser sotice of acoekerziion in accordance aith
parazraph 13 hereof. Such notice <hall provide a perind of aot les< than 30 davs from the dzte the netice s mailed within

which Borreaer may pav the wems dechzred dis. B Boreower fails to pav <uch woms prior 1o the evpiretion of such peried.
Lender may. without fusther patice of Jemand on Bornvaer. imeke amy seanedios permiticd by paragrzph 18 hereof.

o

Nox-Usprosy ConeNanrs. Bosrewer and Leader lirther voncnent and agree &5 follows:

ES. Acceleration: Remedies. Eucept a5 provided in paragraph 17 hereof. upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage. including the corenants lo pay when due any suns secored by this Mortzage,
Iender prior o 2cceleration shall mail notice fo Borrower as provided in parazraph 14 hereof <pecifying: (1) the breach:
(2) the action rcquired 1o case such Breach: (3) 2 dafe. not less than 30 days from the date the nolice is mailed to Borrower.
by which such breach must be cored: and (4) that failure fo care such breach on or before the date specified in The notice
: may resulf in acceleration of the sums secured by this Mongage. foreclosuze by fudicial proceeding and «ale of the Properts.
: The notice shall fuither inform Borrower of the righl to reindate affer acccleration and the sight to axert in the foreclowre
proceeding the ron-exvisfence of a defaudt or any other defence of Borrower (o acceleration and foredosure. If the breach
i not cored on or before the date specified in the nofice. Lender at Lender's oplion may dechare afl of the sums secured by
this Morigage fo be immediatels doe and pajable withouwt further demand and may foreclone shis Merigage by judixial
proceeding. Lender hall be enfiticd 1o collect in woch proceeding ol expemes of forccbosure. indluding. but nol limited o,
reasconable atfornes's fees, and conts of documentany evidence, abstracts and title ceports. atl of which vhall be additional sums
secused by 1his Morigage.

19. Borrower's Right 1o Reindate, Noeiwithanding Borded™s awodfer.

crrvaer shall bave the Fight to have any proveeding :
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