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9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, 1n connection with any con-
demnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 12king of the Property, the procesds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid 1o Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
wriling, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equat to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears 1o the fair market value of
the Property immediately prior to the date of raking, with the balance of the proceeds paid to Borrower.

tf the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awnard or seitle a claim for damages, Borrower fails 1o respond (0 Lender within 30 days after the date such notice is mailed,
Lender is amhorized 1o collect and apply the proceads, a1 Lender's option, either 1o restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monihly instailments refecred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallnents.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the tiab2ity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such sug-
cessor or refuse 1o extend time for payment or otheinaise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's successors inintecest.

1. Forbearsace by Lender Nol a2 Waiver. Any forbearance by Leader in execcising any right or remedy hereunder, or
ollierwise alforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or e2her hiens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morfzage.

12. Remedies Cumulatize. All remedies provided in this Motigage are distinct and cumulative to any other right or remedy
urder this Mortgage or afforded by law or equity, and may be exercised concurrenily, independently, or successively.

13. Successors and Assizas Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bosrower, subject (o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shatl be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not to be used 10 interpret or define the provisions hereof.

1. Notice. Except for any notice required under applicable law to be given in another manner, (2} any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress 0i 2t such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, 1o Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have been given
to Borrower or Lender when given in the manner designated herein.

15. Uciform Morigage; Governiaz Law; Severability. This form of morigage combines uniform covenants for national use
and non-uniform corepanis with limited variations by jurisdiceion to constitute 2 uniform security instrument covenng real prop-
erty. This Mortgage shall be governed by the law of the jurisdiction in which the Propernty is located. In the event that any provi-
sion or clauwse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
ard the Note are declared 1o be severable.

16. Botrewer’s Copy. Botrower shall be furpished a conformed copy of the Note and of this Morigage 2t the (ime of execu-
1ion or after recordation hereof.

17.  Traasfer of the Property: Assumption. If ali or any part of the Properly or an interest therein is sold or transferred by
Borrowaer without Lender’s prios wriiten consent, excluding (a) the creation of a tien or encumbrance subordinate to this Mort-
gage, {(b) the creation of a purchase money security inierest for houschold appliances, (c) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenani of (d) the grant of any leaschold inierest of three years or less not containing an opiion
to purchase, Lender mav, at Lender's option, declare all the sums sacured by this Mortgage 1o be immediately due and payable.
Lender shall have waived such option 1o accelesate if, prios to the sale or transfer, Lender and the person to whom the Property is
to be sold or transferred reach agreement in writing that the ceedit of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Morigage shall be a1 such rate as Lender shall request. if Lender has waived the option 1o ac-
celerzie provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agreement ac-
cepied in writing by Lender, Eender shall release Borrower from 2!l obligations under this Mortgage and the Note.

If Lender exercises such opiion to accelerate, Lender shall mail Borrower noiice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed withia which Borrower may
pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further
noirce of demznd oa Borrower, inveke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borroaer and Lender further covznant and agree as folloas:

18.  Accederstion; Remedics. Fucept as provided in paragraph 17 bereof, upon Borrower’s breach of any corvcnasi or agree-
merl of Borrower in this Mocigage. includiog the corenanls 1o pay when due any sums secured by this Morigage, Leader prior 1o
2ccelerztion shall mail sotice to Boirower 2s provided in paragraph 14 heceof specifying: (1) the breach; (1) the actios required to
cuse such breach; (3) 5 date, not bess than 30 days from the date the notice is mailed to Bosromer, by »hich such breach must be
cured; and () thai failure to cure such breach on or before the date specified in the notice may resall in acceleration of the sums
secared by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes inform Bor-
roner of the righi 10 reinstate after acceleration and the right o asserd in the foreclosure proceeding the non-existence of a defzelt
or amy olber delerse of Borrower to sceeleration and forectosure. If the breach is nol cured ca or before the date specified in the
gofice, Leader 21 Lender’s oplion may dedsre all of the sams secured by this Morigage to be immediziely dee 2ad payadle nithomt
further demzad and may foreclose this Morigage by judidial proceeding. Leadar shall be eatitled to collect in such proceeding all
erpenses of foreclosure, inclading, bal sot limited to, rezsonable 21tornes’s fees, 2ad cosis of documentsry evideace, absiracls
and title reports, all of mhich shall be addiiional soms secured by this Morigage.

19. Borrower’s Right 1o Reiastate. Noiwnhaznding Lender™s zooeicraiion of the sums secured by this Morizage, Borroaer
shall have ehe right to have 2ay proceedings begun by Lender fo enforce this Mortgage discortinued at 2ny time prior o entry of a
judgment enforang this Mosigzge if: (2) Borroaer pavs Lender 2% sums which would be then due under this Moztzaze, the Noze
and notes wwuting Fulure Advances, if 2ny. had ro acceleration occurted; {b) Borroaer cures al Breaches of any other cosenants
or agreemenis of Botroaer conzained in this Morigage: (c) Borroaer pays 2% reasonabie exp<ases incurred by Lender inenforcing
the cosenanis and agreemenis of Borroaer contained in this Motigage and in enferaing Lender™s remadics as provided in para-
graph 18 herenf, incTuding, bl no? Bimited to, reasonable 2!irorney’s fees: and (&) Borrower iakes such astion as Lender may rea-
sonzhiy require 1o aeaire that the Hen of this Morggagze, ¥eader™s inieres: in the Property and Borroaer’s ohlizaiion 1o pay the
sums <gored by thic Mosigagze shall continue unimpaired. Upon wuch payment and vure by Borreaer, thisc Moertgage wnd the obli-
gaiions cevured hereby chali remain in full foice and effect a5 if no acecderation had accurred.

20.  Assignment of Reats: Appoiniment of Receiver. As additional sevuisty hereonder, Borroaer hereby assigns to Lender
the rents of the Property, provided thar Borroaer <hall, prior 1o a~celeration under parzgraph 18 hereof or abandonment of the
Property. have the right to cotlect and reiain such renis as they become due 2and pazable.

Upon acceleration urder paragraph 18 heseof or ztandenmient of the Properniv, 1 ender <hall be entinled to bave a receiver 2p
princed by 2 cogirt 20 enter spon, 12k posseasion of and manage the Property 2rd fo collect the rentc of the Properiy, ing
thoee past due. A rents voliegted by the receiver shall be applied firdt to payment of the covtiof marzzeneont of the Properts and
collecton of rers, including, bat not bmited toreceiner™s fees, premium A
thentothe wrnisecured by this Mostgags, The recener shatibe bahietoziovuni ool for thoserent zoseih rocingd
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