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in acerdance with Bormoner's and Fender's written zgreament of applable lawe Borrower Bl pey the smeount o all neraie in
worance premiums in the menner previded under paragrph 2 Lorin .

Any zmounts dishursed by Lender puruant to thic p;-r.ax_raph 7, with interest theseen, shsll beorme zdditionsd indebaadnes
o Borruwer «ceured by this Metgage. Unless Borrower end Lender agree to vthet teams of paamint, such simounts <hall be payeble
vpen metice frem Lender to Borrower requesting payment sherec, 2rd hall bear intetet from the date of dishurement at the rate
pavable from time to time on cuttanding principal under the Nete unless payment of inérest a2 cuch rare would be contrany o
applicable baw, in which event such amounts shall bear interest at the highest rate pormissible wnder applicable aw. Nething cun
tained in this paragraph 7 shall require Lendér to incur any expente «r take any acticn hercunder,

8. Ixsprcmion. Lender may make of cause to be made reasnable entries upon and imspections of the Propenty, provided
that Lender shall give Borcower notice pricr to any such inspection specifying reasonsble cause therefor relaad o Lender’s inwret
in the Property.

9. Coxpraxamion. The precceds of any award or clim for damages, direct o cvnsequential, in connetion with any con-
Jdemnation cr cther taking of the Property, of purt thereof, or for conveyance in licu of condemnation, are hereby assigned and shull
be paid to Lender.

In the cvent of a toral taking of the Propenty, the proceeds shall be appliad 1o the sums sccured by this Meorrgage, with the
excess, if any, paid to Borrwer. In the event of a partial taking of the Property, unless Bottower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mongsge such propution of the proceeds as is equal to that proportion
which the amount of (he sums securad by this Monigage immediately pricr t the date of t2king beers 1o the fzir market value of the
Property immediately prior to the date of taking. with the halance of the procecds peid to Besrower.

I the Property is abandoned by Borriwer, of if. after notice by Lender to Burzower that the condemner offers 1o make an
award or settle a claim for damages, Borrower faiks to respond 1o Lender within 30 days 2fter the date such nutice is mailed, Lender
is suthorized to collct and apply the proceeds, at Lenders option, either 1o restoration «r repair of the Propenty or 10 the sums
ecured by this Mortgage.

Unlss Lender and Borrower otherwise agree in writing, 20v such application of proceads 10 princip] shall not extend o
postpone the dee date of the monthly insullments referred to in parzzraphs 1 and 2 hereof or change the zmount of such inctallroents.

10. Bommower Nor Rereasen. Fatension of the time for payment or modifcation of amortization of the sums secured by
this Morigage pranted by Lender to any successer in interest of Borrowver shali nor cperate 1o rekease, in any manner, the lizbiliny of
the criginal Berrewer and Borrower's successors in interest. Lender shall nog be requirad 1o commence proveedings against sach suc-
cessor or refuse to extend time for payment o otheruwise madify ameortization of the sums secured by 1his Mongage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

IL. Forpeamaxce By Lexprr Nov & Warver. Any fortearance by Lender in exerching any right or remedy hereunder,
o7 utherwise afforded by applicable Liw, shall not be a waiver of or preclude the exerchse of any cuch right or remedy. The procure-
mert of inturance o the pavment of taxes or cther liens or charges by Lender <hall nor be 2 waiver of Lender’s right to accelerate
the nuaturity of the indebtedness secured by this Morigage.

12. Restzptes Cussusame. All remedies peovided in this Mongage are distinct and cumularive 10 any other fight or remedy
urder this Mortgege or afforded by kw or equity, and mayr be exxrciad concumently, independendy of suctessvely.

13. Successors axp Assicys Bouxp; Jorxt axp Severa Lowsimy; Carmrons. The ccvenants and agreemenis beein oon-
tained shall bind, and the rights bereunder shall inuze . the respective smocessons and zsigns of Lender and Borrewer, subjear =
the provisions of paragraph 17 herecf. AH covenants and agreements of Borrower shail be jeint 3nd several The captions 2nd keud
ings of the paragraphs of this Mongage are for cumenience «nly and are nct 1o be used 15 interpret or define the provisions kereof.

14. Nomice. Fxcept For any ncaice pequired under applicable law 1o be given in aoctber manoer, {2) any notice 0 Borrver
provided for in this Mortgage shall be given by mailing such notice by cerrifed mail addressed to Bosrower at the Property address o at
cuwch other 2ddress 25 Borrower may designite by natice to Lender 25 prosided berein, and (b) 20y notice to Lender shall be given
by certified mail, rerarn receipt requested, 1 Lenders address sated Betein of 1o swch ocher 2ddress a5 Lender may designate by
petice 0 Bomrower as provided besein. Any npotice priaided for in this Mongage shall be deemed 1o hive been given to Bozower
¢s Lender when given in the manner designated hevéin.

15. Usirozy MosTeacy; Goversess Law; Sevezasiniry. This form of meoogzge coeobines upsform eovenants fur national
use and pon-uniform covenants with lmited varizGons by juridictin to constitate 3 paidform security instrument covering real
property. This Meregage shall be governed by abe L of the furisdicticn in which the Prperty is kceted. In the event that any
provisien o clause of this Mortgage ¢ the Note conflicts with applicable hiw, such confict shall pot affect caber proviseas of this
Morgage o the Nete which can be given effect without ke contlicting provisien, and 1o this end the provisions of the Mirtgege
and the Nete are declared 1o be severable.

16. Bozrowsr's Copy. Bomower dhall be furnished 2 cnformed copy of the Nete and of this Mongage 2t the time of
execution oo after recordatien berecd.

17. Traxsrer oF 1HE Peorrery; Assusmiemiox. B all or 26y pent of the Property oc 20 interest therein 15 o3 o ransferred
by Porrower without Lender's prie writien comsent, exclueding (a) the crearion f a Ben o encumbninee suboedinate 1o this
Matgage, (b) the creation of a purchase money secunity interest fr househodd applisnces, £¢) 2 tansfer by devise. desormt oo by
geration of law upon the death of 2 joimt tenant of {d} the grant of 2oy leasehold interest of three years or Mess Dt coobining
an upirm s purchase, Lender may, 2t Leader's option, declare 21 rhe sums sevored by s Mongage to be immedinedy due aod
pavable. Lender shull have waived such opticn 1o acaekrane if, poiee to the sl oo mnsfer, Lender 2nd 1he person 19 ubim the
Properts i 19 be scM or transferred reach sgrecment In wiiting that the credit of sach persen is satisfacey 10 Lender and that the
interest pavable on the sums secured by b Mongage shall be a1 such rafe as Lender dull request. If Lender has waived the
(o to accelerzte penided in this panigraph 17, and if Borrowner's sucvessor in interest has execuzed 2 writien asumpin agree-
ment accepsed in wiiting by Lender, Lender shull release Bosrower from all cbligesons under this Motgage and the Nate.

I Lender excrcises such opeion to acoclerate, Lender chell mail Borrower pucke of acceleration in 20coedance with pare
graph 14 bereol. Such petice shall provide 2 period of e lecs than 30 davs From the dese the micice is mailed within uhich
Borrower may oy the sums deckised doe. i Borrower faiks o puy such sums pie 1o the expiretion of such peri-d, Lender may.
withaut further notice or demand en Borrosrer, invcke any remedies perminted Yy paregraph I8 beren £

Nox Usirorss Covexanys. Burower znd Lender further ovenant sod 2gree a5 foliws:

18. Accrrrrsmios; Rememes. Fxcers o5 prenided i porzgaph 17 Leresk, upoa Borewer's bresch of smy oonenss! or cpves
ment of Berrgwer v this Morigage, including the oréninis to poy when dur gxy sums seewred By this Mortgzge, Leedo prior 1>
cocelerstiom shall mal motice o Borrowcer o5 provided in parograph 14 hereof specipicg: (i) rte Breech; (21 the oxticx regzinad
cure such Freack; (3} a daze, not less than 30 days from the dotr the witice i wriied 0 Borvewer, by wbich suck Freack mont ke
cured; cxd (§§ that fzlure 1o cure such breack on on before the dute syciied ia the witice teay resalt in cecclerztion of the surs se-
cwred by this Mortgsge, foraclmsre by qedicad preccding end 12 of the Froperts. The notice skall furiher inforrs Borruwe of ke
right 1o seinstate after aeocleration amd the right 1o assert in the icrecknure proceeding the nonexisterce of a drfalt or any cther
defestse of Borrcuer so cocelerativn snd foreclosure. If the bresch i rat cured on o Fefore the dote specifed i the nuive, Lenier
1 Lemder's optiom may declare all of the sums secured by akis Mosigaze & be immediziely Jue and poycble withont frether deenznd
and wiay Jorechne this Morigage by judiicl proceeding. Lender &2l be entitied o collect iu snek procceding @l expeaces of fre
Aesnre, induding, bat vet Eoised o, reaswmsble sticrnes’s fees, 2m1 omts of Frvumenizy esilencs, aburacts sud titde repsc o e ik
2l be s i3l

13. Borronezr’s fscur 1o BRaNaar.

romer ohet bave the 2t o have 2oy praeedd

szl sums sanred By othis Mongage.
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