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2. That, together with, and in addition to, the moathly payments of principal wnd inlerest payable under the
terms of the note sccured hereby, he will pay 1o the Mortgagee, on the first day of each sonth until the said note
is fully paid, the following sums:
fi:} An armount sufficient to provide the holder hereof with funds o pay Lthe nevl morttgepe Insurange g if this insto- \
rzent and the note secured hercby are insured, or a monthly charge {in hieu of « mofgape nsurence proinny f they are

held by the Secectary of Housing and Urban Development, as follows: ﬁ
[ () If ond so long as said note of even date and this instrument are insuted or are reinsured under the provisions of the i -
National Housing Act, an arount sufficient to accumulate in the hands of the holder vae (1) month prics to its duc _
date the annual mortgage insurgnce premium, in order to provide such holder with funds to pay such premivm to the g !
Secretary of Housing and Urban Develeprent pursuant to the National Housing Act, as amended, sndapplicable e
Regulations theresnder; or W
(4 If and so long as said note of even date and this instrusient are keld by the Secrviary of Housing asd  Urban De- i ;
velopment, a menthly charge (in licu of a mertpage insurance presium} which thall be in an arcunt egual to one- B gt
twelfth (1/12) of coe-half (43) per centum of the average outstanding balance due o the note computed without taking ‘;Qr:
into account delinquencies or prepaycents; i .
(k) A sum equal to the ground rents, if any, next due, plus the premiums that will cext become due and payable on policies O‘
of fire and other hazard insurance covering the mortgaged preperty. plus taxes and assessments next due on the mortgaged : i :
property (all as estizated by the Mortgagee) less all suns already paid therefor divided by the number of months to elapse Ne
before one (1) menth pricr to the date when such ground rents, premiums, taxes, and assesszents will become delinguent, ’
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

{c} All payrents mentioned in the two preceding subsections of this paragraph sad ail payments te be rmade under the nete
secured hereby shall be added together and the apgregate amount thereof shall Le paid by the Mortgagor each moatk ia a
single payment Lo be applied by the Mortgagee to the {ollowing iterms in the order set forth:

(1) premiun charges under the ceatract of insurance with the Secretary of Housing snd Urban Developmeat, or monthly
charge (in licu of mortgage insurance emium), as the case may be;

() taxes. special assessments, fire and other hazard insurance precivms; £
(HI) interest on the note secured Lereby; and
(IV) amortization of the peincipal of said nate, i

Any deficiency in the axount of any such aggregate menthly payrment. shall, untess czde goed by the Mortgagor prior to .
the due date of the next such paycent, constitete an event of default under this mortgage. The Mortpagee may collect a i
f“late charge' not 1o exceed four cents €3¢ for cach dollar (§1) of each pay=ent more than fificen {13) days in arrears to i
cover the extra expense involved in handling delinguent pay=eats. t

3. 1 the tot21 of payments made by the Morigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the iortgagor under {b) of paragraph 2 preceding shal
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mottgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If 2t 2ny time the Mostgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mottgagee shall, in computing the znount of such indebtedriess, credit to the account of the Mottgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mozstgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumalated undar the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, of at the tire the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit agzinst the amount of principal then emaining unpaid under the
note secured kereby, and shall property adjust any payments which shall hzve been made under {2) of paragraph 2.
4. That ke will pay all taxes, assessrments, water rates. snd other governmental or cunicipal charges, fines,
or impositions, for which provision has not been :ade hereinbefore, znd in defaultl thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Morigagor fails
to make any payments provided for in this secticn ot any otker payrents for taxes, assessments, or the like. the
Morlgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shzll be secured by this mortgage.
5. That he will keep the presises in as good order and condition as they are now and witl not commn o1 per-
mit any waste thetecf. reasonable wear and tezr excepted. :
¥ 6. Tha! ke will keep the improvenents now existing or hereafter erected on the montgaged pioperty insuted as E
may be required from tize to tize by the Mozigagee against loss by fire and other hazards. casualties and contin- £
geacies in such amounts and for soch perteds as way be required by the Mortgagee ond will pay promptly, when
due, any premiums oa such insuraace provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in cozpanies aspproved by the Mortgagee and the policies znd reaewals theteof shall be held

by the Mertgagee and have attached therelo loss payable clzuses in faver of and in form accept.ble to the Most- .
gagee. In event of loss Mortgages will give immediate notice by mail to the Morigagee, who may make proof of :
loss if not made prompily by Mortgagor, and each insurance compaay conceined is hereby auiherized and directed r

to make payment for such loss directly to the Morigagee 1nstezd of to the Mortgagor and Mortgagee jointly. snd the
insurance proceeds. or any pait thereof. may be applied by the Mostgagee at ils option either to the reduction of
the indebtedress hereby secured or to the restorztion or repair of the propeity daraged. In event of foreclosure of

this costgage ot other transfer of title to the Mortgzeed property in extinguiskment of the indebtedness secured

tereby. all right. title zad interest of the Mosigagor in 2ad (0 2ay 1nsurence policies then in force shall pass to :

‘ the purchaser or grantee.
7. That ke keieby assigns all the rents, issues. aza profits of the mottgaged premises from end after any de- .

fault hereunder. and should legal proceedings be instituted pursuant to this instrument, thea the Mostgagee shall
have the righ! to have a receiver appointed of the reats. issues, and profits. who, aiter deducting allcharges and
expenses ztlending such proceedings and the execution of his trust as receives. shall apply the residue of the
rents. isszes, and profits. toward the pavzent of the debt secured herely.

: $. That if the premises, or any part theteof, be coaderned under any power of eninent damain, or acquired for

: a public use, the damages, proceeds, and the coasideration for such acquisitinn, to the extent of the full a=ount of
indebledzess upon this morntgage, and the note secured heieby tesaiaing vnpaid, are keicbyassigred by the Mortgagor

l to the Mortgagee and shall ke paid ferthwith to the Wortgagee to be applied by it 0a aocount of the indebledness se-

cuted hereby, whether due o1 not.
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